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To,

The Municipal Commissioner,

Indore MuniciPal CorPoration,

Indore (M. P.)

REPORT ON THE FINANCIAL STATEMENTS

Opinion

We have audited the acconrpanying Standalone Financial Statements of INDORE

MUNICIPAL CORPoRATION, INDORE whlch comprise the Balance sheet as at March

31,2024, and the Statement of Income & Expenditure and Statement of Cash Flows for the

year then ended, and Notes to the Financial Statements, including summary and significant

Accounting Policies and other explanatory information'

In our opinion and to the best of our information and on the basis of random checking of

relevant documents, data, bank statement and other relevant records nraintained and

produced before us by the ULB and according to the explanations given to us, the Books

of Accounts, Income & Expenditure and Balance Sheet of the Corporation for the audited

year, give the infornration required by the Madhya Pradesh Municipal Accounting Manual in

the manner so required and give a true and fair view in conformity with the Accounting

principles gerrerally accepted in India, of the state of affairs of the Corporation as at March

31, 2024, its Income & Expenditure and Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit irr accordance with the standards on auditing specified under

double entry system of accounting under the Madhya Pradesh Municipal Accounting Manual'

Our responsibilities under those Standards are further described in the auditor's

responsibilities for the audit of the Financial Statements section of our report. We are

independent of the Corporation in accorcjance with the code of ethics issued b'Y the Institute

of Chartered Accountants of India together with the ethical requirements that are relevant

to our audit of the Financial Statements under the provisions of the Act and the rules there

under, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriaie to provide

a basis for our opirtion.

Emphasis of Matter'

We draw attention to Note 13 to the financial statements, which describes the initiation.of

an investigations into potential irregularities in certain bills processed and paid during prior

oeriods, indicating instances of suspected billing fraud. The investigation is currentl

ongoing, and the full extent of the discrepancies and their financial impact remain
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uncertain at this stage. Management has disclosed that it is actively working to assess and

quantify the implications of these irregularities on prior and current period financial

statements, and has implemented strengthened internal controls and processes to prevent

recurrence of such incidents in the future. Our opinion is not rnodified in respect of this

matter.

Information other than the Financial Statements and Auditors' Report thereon

The authorities of the corporation are responsible for the preparation of the other

infornration. Tl're other information comprises the information does not include the Financial

Siatements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to reacl the

other information and, in doing so, consider whether the other information is materially

inconsistent with the Standalone Financial Statements or our knowledge obtained during

the course of our audit or otherwise appears to be materially misstated

If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. On the basis of random

checking of relevant documents, data, bank statement and other relevant records

maintained and produced before us by the ULB, we have nothing to report in this regard.

Management's Responsibitity for the Financial Statements

The authorities of the corporation are responsible for the preparation of these Financial

Statements that give a true and fair vie',v of the financial positicn, financial perforrnance

and cash flows of the Corporation in accordance with the accounting principles generally

accepted by the Corpoiation. This responslbility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Corporation and for preventing and detecting frauds and other irregularities,

selection and application of appropriate accounting policies, making judgments and

estimates that are reasonable and prudent, and design, implementation and maintena'nce

of adequate Internal Financial Controls, that were operating effectively for ensuring the

accuracy and completeness of the accountirrg records, relevant to the preparation and

presentation of the financial statement that grve a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the

Corporaiions ability to continire as a going concei-n, disclosing, as applicable, mattei-s

:- {t
ts

related to going concern and using the going concern basis of accounting.
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J N GUPTA & CO. LLP
Chartered Accountants CA-

INDIA

We communicate with those charged with govertlance regarding,

planned scope arrd timing of the audit and significant audit

significant deficiencies in internal control that we identify during

Office: 19O, Srinagar Extension,
Near Chandralok Square,
lndore (M.P),45201B

Cell: 8989450097
Elliail: carLrchitasamdhani@gmail.com

among other matters, the

findings, including
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individualty or in the aggregate, they could

reasonably be expecied to influence the economic decisions of users taken on the basis of

these Financial Statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain ar.rdit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

nrisrepresentations, or the override of internal control'

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circunlstances.

Evaluate the appropriateness of accounting policies useci ancj the reasonableness oi

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that rnay cast significant doubt on the Corporation's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

Financial Statements or, if such disclosures are inadequate, to nrodify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Corporation to cease to contlnue as a

going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,

including the disclosures, and lvhether the Financial Statements represent the underjying

transactions and events in a manner that achieves fair presentation.
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J N GUPTA & CO. LLP
Chortered Accountants

Office: 190, Srinagar Extension,
Near Chandralok Square,
lndore (M.P), 452018

Cell: 8989450097
Email: caruchitasamdhani@grnail.corrr

exp la natio ns

point during

We also provide those charged with governance with a statement that we have complied
with relevant ethicai requirements regarding independence, and to communicate with thern

all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the Financial Siatements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure abcut the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other legal and regulatory requirements
On the basis of random checking of relevant documents, data, bank statement and other
relevant records maintained and produced before us by the ULB, our comments on the
nlaintenance of books of accounts are given in the "ANNEXED REPORT", to be read every
time with this Statutory Audit Report. Subject to the above we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper Books of Accounts as required by law have been kept and

maintained by the Corporation so far as appears from our examination of such books

and subject to the comments -qiven in "ANNEXED REPORT".

c) The Baiance Sheet, the Statement of Income and Expenditure, and Cash Flow

Statetnent dealt with by this Report are in agreement with the Books of Accounts.

d) We further report that -

'/Je have obiained all the infoi-mation and explanations knov;ledge and belief y,,ere

necessary for the purposes of our audit. In our opinion, proper Books of Accounts as

required by law have been kept by the corporation so far as it appears from our
exarnination;

i. The Balance Sheet, the Statement of Income & Expenditure dealt with by P.eports

are in agreenrent with the Books of Accounts.

ii. The audit has been undertaken according to the details provided and
given on all the financial and norr-financial matters and the detailed
audit has been pointed in annexed report.."fl

In our opinion and to the best of our information and according to the explana
given to us;
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I N GUPTA & CO. LLP

Chortered Accountonts CA*
INDIA

Office: 19O, Srinagar Extension,
Near Chandralok Square,

lndore (M.P.),452018
Cell: 8989450097
Email: caruchitasamdhani@gmail.com

on its financial(a) The corporation has disclosed the impact of pending litigations

position in its Financial Statements.

:1t

(b) The Corporation has made provision, as required under the applicable law or

accounting standards, for material foreseeable losses, if any, on long-term

contracts.

Date: O2rIZl2024

Place: Indore

UDIN : 2445608 1BKFFO|7737

For lN Gupta & Coi LLP

Partner
M. No. 4560811:'{
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INDORE MUNICIPAL GORPORATION

BALANGE SHEET

AS AT 3{sr MARG7jT 2024
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INDORE MUN!CIPAL CORPORATION
BALANCE SHEET
(AS AT 31 MARCH 2024)
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Notes to lhe Bolonce Sheet ond Slgnificonl
Accounling Policies

Note: The Schedules reterred lo obove ore

a-21

As per Our Reporl Attoched of Even Oole

lndore Municipol Corporolion

PIoce : lndore
D(Jte: 02/ 12/2024

ff:il,::"j:::3il,j,v6@'
ravooeqd&c //.,5,kygse (E(y;il,:;)F"

& Associoles

Amount in RuPees

Porlic ulors
Schedule

No-
Currenl Yeor Previous Yeor

A
Al

A2

A3

SOURCES OF FUNDS

Reserves ond Surplus
Municipol (Generoi) Fund
Eorrnorked Funds
R es erves

Tolol Reserves ond SurPlus

Gronls, Coniribulions for Specific Purpose

Loons
Secured Loon
l-insecured Loons

Tolql Loons

B-l

B-3

B-4

B-5
B-6

30.24,98,56.527
4.88,81 ,69,146

17.77.84.80.684
52.91,65,O6,398

a)4.79.74,907

6.91.54.07.705

28.46,07,77,O25
4.24.1 1.82,478

t7.83,7(J,44,43)

6.91 .54.A7.745

50.53.90.03.934

2,67 .1 5,O4,9o2

7 ,59,99 ,60,438

7.59.99.60,434

IOTAT OF SOURCES OF FUNDS tA'I .A3I A7 97 9A.A9.O09 AO A1 c4.69.274

c
BI

82

B3

B4

B5

c
D

\PPLICATION OF FUNDS

'ixed Assets
(including Slolues ond Heriloge Assels)

Gross Block
Less: Accumuloied DePreciolion
Nei Block
Copitoi Work-in-Progress

nvestments
lnvestment - Generol Fund
lnvestmeni - Other Fund

'otol lnveslments

:urrent Assets. Loons & Advonces:
Slock in Hond {lnventories)

Sundry Debtors (Receivobles) :

Gross Amounl Outslonding
Less: Acculruloied Provision ogoinst
ond doubtlul receivobles

Prepcid Expenses
Cosh ond Bonk Bolonces
Loons. Advonces ond DePosits

Ioiol Currenl Assels

bcd

Deposils Received
Deposit works
Other Liobilities (Sundry
Provisiorrs

Iotol Currenl Liobililies
Nel Curteri Assets (83- 84)

Olher Assets
Miscellorieous Expentliture
wrillen off)

Credilors)

(1o lhe exlenl not

B-l I

B-12
B- 13

B- l4

B,t5

B- 16

B-17
B- i8

B-7
B-8
B-9

B- 10

B- 19

820

72.52,64,34,352
35.61.41.55.881

36_91.22.78.471
4.A6.36.66.194

62. r 8.51.13.438
31 .67 .34 .8O.424

25.68,73.34,\06

9.O5.49.92.434

30.5r,16.33.O14
1o.13,24.56,466

40.?7 .5?.44.665 40.64.40.89.080

4.50.21 ,66.221
I 3-5.s7.00.000

3,83,9 5.7 4,887
1.30.57.00.000

5.85.78.66.221 s.14.52.74.847

2.30.66.33.830

16,63,23.45,673

46,7 t ,244
9,62,37,39,459

91,79,4A,275

3.3!t.31 .84.727

24.13,70,22,O68

9,O5,49,92,434

67.60.589
3.19.67 .7 5.O30

a7,25.28.359

29.48.53_3a,481 22.51.12,78,340

2.73.68.20.909
30.90,65, 135

5,25,88,64,547
4.55.30.063

2.70,53.64.270
| 6.79,73,178

4,5 r .55, 18,846
t t.22,92.722

8.35.02.80.654 7.50_t I .49.0 16

21 .13.50,57.827

1.10.20.2?6

't 5,o1 ,o1 ,29 ,324

1 ,O9 ,7 5.983

TOTAL OF APPLICATION OF FUNDS
IRI +R?+B5+C+D'I

67,97,98,89,OO? 60.a1 .04.69.274

ing Consullonis
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INDORE MUNICI PAL CORPORATION
SCHEDULE FORMTNG PART OF BALANCE SHEET

Schedule B-l: Municipol lGenerol) Fund

in ees

Accounl
Codc

Porliculors
As on 3lsl Morch

,n)a
As on 31sl Morch

,o23

3r0r000 Municipol (Generol) Fund Account
Bclonce os Per lost Bolonce Sheel

Addilions during lhe Yeot
- Surplus for the Yeor
- Groni Tronsferred to Municipcl Fund
- Ti'onsfer fron-r Stolulory Reserve
(Refer Note no. 3.2 of Noles to Accounts)

- Tronsfers - tndore Developmenl Fund Limiled
Utilizotion - Assels Tronsfer Adiusiment
(Refer Note rto.9.L.l of Noies ic'ifre A;inucl
Finonciol Siotemeni)

28,46,O7,77.42s

2.21 ,52.07,524

24.68.95,41 ,570

2,29,78,07,O1 1

4,OB,BI,OO,9BB

41,67,69,220

roTAt 30.67.59.84.549 31 .49.22.)8.790

Deduclions during ihe Yeor
- Deficil for the yeor
- Tronsfers IMC Shore to Gronl Fund

- Tronsfers - lndore Developmeni Funo Lirnited
Ulilizotion - Depreciotion Ad1'uslmenl
(Refer Note no.7.2.3 of Notes lo ihe Annucl
Finonciol Stoiemenl)

42,61 ,28,O22 37,24,26,952

2,65,90.1 4,813

TOTAT 42.6\.28.422 3.O3.1 4,41 ,765

Bolonce of the end ol the Yeor so.24.98.56.527 2A.46-O7.77.O25

^

['{ TNDoRE )'l



.r^--.-i^..

-{-@'
W@

i

F,xS

Fss
a

!- tl

F6
{.
*

*'{t
+=s

N

k,9
F,:t
5-*t -u9
,tr]0

;!$
i-'s
\:iS
* rl,

F.lt
F:$
i-r:rp
t_..-,o
jl..{E

$.ip

*:4gr

;.,S
!:,6
r.*fl
't,il:iD

,"lC
'1 ,16

:10
..,

=:;f,
1,l:S

hr0
F,rS

k{$)
i.p*q

IN DORE MUNICIPAT CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-2: Eormorked Fund (Soeciol Funds / Sinkinq Fund /Trusl or Aoencv Fund

(A.mounl in Rupees)

Porliculors
Generol

Providenl Fund
(G.P.r.)

Noiionol
Pension

Scheme (NPS)

Fomily Benefil
Fund (F.B.F.)

Green Bond
Subsidy trom

Cenlrol Sonchit Nidhi TOTAI-

{o I Openino Bolonce 43.44.20.s76 1.05.?l .509 19.5?.337 3.79.42.11.056 42411 A2A7A
(b') Additions to Funct

" Amounl Received
" Adoilion During ihe Yecr

" 
Contribulion ironr Employees
ciurrng ine yeor

" 
Conlribution irom Employer
ciuring the yeor

" lnteresls on GPF Contribulicn

15.42.53.381

2.AO-96.762

3.O2.44.492

a ,22.7 6.802

5.OO.39.O63

20.oo.00.ooo
42,84,5?.953

20.oo.o0.000
42.84.59 .9 53

23.14.9 6,539

4.2?.7 6.4.J2

2_80.96.762

Totdl (b) I 8.23.50.1 46 7.24.80.894 5.OO.39.063 20_oo_o0,o00 42_44_59.953 93.33.30.056
{ c) Povmenl oul o, funds

Poynrenl mode io Enrployees
during lhe yeor

Bonk Chorges & lnleresl
Adrninisiroirve Cnorges

t5 8C 34 79.-s 6.63.1 0. r 52 5.19.98.400 28,63.43.347

Iolol (c ) t 6.80-34.795 6-63.1 0.',I 52 5_t 9.98.400
"4.63.43.347Nel Bolonce of SDeciol Funds (o + 44 87 35 927 1 67 A2 251 20.00.00.o00 4.22.26.71.OO9 169 I
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rN pQRE'[U NICI PAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

!ched,ule-B-4: Gronts & Contribution for Spe

*=S
i..{1
i.tt
I-.tl
*,.S
1!-r::i:tu

-1:.""':(D

mounl in RuPees

Porlic ulors

Accounl Code

Gronls lrom
Centrol

Gronis trom Sloie
Governmenl

Gronts from
others

Tolol
(As On 31.03.2024)

3201 oo() 3202000 3206003

1 ,29 ,82,26,?7 5 l.28.65.0O.835 a 86.77.O91 2.67.15.O4.902
{o ooeninq Bolonce

30.42,81.301 6,56,58.85.O12

54,36,06.666

2.22.26.905

\ .78.89.1 54

(b)
o

o

o

o

o
o
c

Addiiions to ihe. Gronls
Gronl received during iire Yeor
Gronl Trorrsfer frorn Slote during tlre

IMC Cor-rtributiorr for Project oui of
Mur-ricipol Fund
lnteresi / Dividend ecrned on Gronl
lnves'tmenls
Olher lncome
Tronsfer frorn CoPitol Reserve
Tronsfer from Otlrer Gronts

4.60.37.36.8e5

25.05.36.9 I O

64.89,286

t ,78.89,1s4

.,.65,78.66.816

29,30.69.757

1.57.37.619

) 4.A7.A6.s2,245 1 .9 6.66,74,191 30.42.81,301 7.14.95.O7.737

Tolol (o + b 6.17 -6A.79.224 3.25.32.75.026 39.O9.58,392

lci Povrnents Oui of funds

O

o
o

o

o

o

,Cr:pitc-:l 
expenditure or'l Fixed Asseis

lCop,rot experlclilure on C-tlrret

I Reuerrrre ExPendilure
I

lOrorrts 
Ref unded / AcJjustemerti of PY

ll!:,;]i",,"o 
io cenrrur Groni / 

'-)lht)r

lOtrer Expenditure

47.36.19,026 2s,24,28,6A3

29,64,30.554

30,7a,30,696

20.oo,00.ooo

47,51 .6t 5

13.49 47,1 5a

3l.30,ooo

85,O9.94.867

29.64.30,554

30,7a30,696

20.oo.crcj.o00

78.81.615

t--
Totol ( C) 47 _36.19.026 r -06,14.41.544 13.80.77.154 't,67,31 ,37,732

l

Irtet goionce ol the yeor end (c.b_L-(-9l- s.70.32.60.194 2.19.1A33,474 25,28,81,23t
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INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

SSneAute g-5: Secured nlinR

ffi

(Amou

Accounl
Cocle

Porliculors
As on 3lst Morch

2A24
As on 31sl Morch

)a23

3301 000
3302000
3303000
3304000

3305000

3306COO
3307C00

3308000

Loons Fronr Cenlrol Governmenl
Loons From Slole Governmenl
Loons f-rom Governnreni Bodies Associotions
Loons From Inlernolionol Agencies
Loon from ADB-Proiecl Udcry

Loon From Bonks & Others Finonciol lnslitutions
Stcrte Bonk of lndio
NSKFDC
HUDCO
Other Term Loons
Bonds & Debeniures
Green Bond
Other Loons

84,34,34.154

2,10,22.54,774
8,38,32.672
4,68.86. 10.l

r.39,eO,OO.OOO

2.44,OO.OO,OOO

t,os,7a,a2.o3a

2,51 ,a3,1 4,266
9.50.69,584
8,97 ,7 4,558

r.39,90.OO.OOO
2,44,0O.00,oo0

3300000 Tolol Secured Loons 6,91 ,54,O7,705 7 .59.99 ,60.434
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INDORE MUNICIPAL CORPORATION
SCHEDUTE FORMING PART OF BALANCE SHEET

Schedule 8-6: Unsecured Loons

i

I
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rs
itl
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Amounl in Rupees
Account

Porliculors As on 3lsl Morch
,n1a

As on 3l sl Morch
,n2?,

?1

2?

?1

33
aa

33

l oo0

2000
3000
4000
5000
6000
7000
BOOC

lloons From Cenlrol Government
tLoon frorn Ministry of Defence

Loons Frorn Slole Governmenl
Loons Frorn Government Bodies Associciions
Loons Frorn lnlernolioncl Agencies
Loon From Bcnks & Oihers Finonciol lnslilulions
Ciher lerm Loon
Bonds ond Deber'r'tures
Olher Locns

33 oooo Tolol Unsecured Loons
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INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-7: DePosils Received
Amounl in RuPees

Porliculors
As on 3lsl Morch

2024
As on 3lsl Morch

2023Account
Code

340 r 000

:r402000
3403000
3408000

Frorr-l Coniroclor:
SecuriiY DePosii, EMD & Ofher

Frorn Revenues
From Sloff
From Oihers

2.73.68,20,909 2,70.53.64,270

3400000 Tolol DePosits Recelved 2.73.68.20,909 2,70.s3.64,270
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INDORE MUNICIPAL CORPORATION
SCTTTOUTC FORMING PART OF BALANCE SHEET

Schedule B-8: DePosils Works

'f'6
i*r
I

*f.'6t

*=P
*+*

Amounl in RuPees

OPening
Bolonce os the

beginning ol the
yeor
( Rs.)

Additions
(Deduction)

during lhe Yeor
( Rs.)

Uiilizotion /
Expendiiure

(Rs-)

Bolonce
oulstonding ol the

end ot lhe Yeor
2023-24

( Rs.)

Account
Code

Porticulors
Nome of

the
Depositor

30.43.31.598 1 6.32.39,641 30,90.65. 135
3 ooo
34 l 2000
34 1 8000

civii worx
Eleclricol Work
Others - DePosil Works 16,7e,73,178

16.79.73.174 30.43.31,598 1 6.32.39 ,641 3U,YU,O

341 0000 -totol of dePosil Works



INDORE MU
SCHEDULE IORMING PART OF BALANCE SHEET

Schedule B-9: Other Liobilities (Surrdrv C
(Anrount in RuPees)

Accounl
Code

Porlic ulors
As on 3lsl Morch

2o24
As on 3lsl Morch

,o?3

3sor 000
350r roo
35C2000
3502034
3504 r 00
3501 000
3501 ooo
3508000

Creciitors
Ernployee LiobilitY
Governnrenl Dues PoYoble
Recoveries PoYoble
Advonce coliection of Revenues

Other Lioblities - Projeci UdoY

Other Licblities - DFID

Miscelloneous ReceiPis

4,29,06.81 ,869
35,87 ,38,91 4

27,35,86.924
1,26,50,A87

13,14,84,399

19,17 ,21 .550

3.62.82,35.212
34,00,32.144
19,82,52,O20

t.B7,93,561

13,84,84,399

|e.17 .21 .550

3500000 Iotol Olher Liobilifies (Sundry CreCiicrs) 5,25,88,64,547 4,51,55,18,846
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INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-l 0: Provisions
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flts

Amounl in Rupees

Accounl
Code

Porliculors
As on 31sl Morch

2r)24
As on 3lsl Morch

2r]23

3501 ooo

3602000
3603000

Provision for Expenses :

Eleclricity Bili

Fuel Expenses ( Diesel)
ielephcne ExP. PcYoble

Provision for lnterest
Provision for Other Assets

1,O5,75.s47
3,41 ,62,O75

7,92,40]'

5,64.61 .624
5,54,27,915

4.03, 183

3600000 Tolol 4.55.30.O63 11.22.92.722

ffi li
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INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Scheautej-t2: ounl in RuPees)eeAmoun

Accouni
Code

;2o l ooo
42AZC\OO

4203000
42C4CCc
42C5000

4206000
4208000

Portic ulors
Foce Volue

(Rs.)
Accrued
lnleresl

Corrying Cosl As
on 3l st Morch

2024 (Rs.)

Corrying Cosl
As on 3l st

Morch 2023
/p<'t

e entrol Governrrrent Securities
Slote Governme'nt Securilies
Debenlures ond Bonds
Preference Shotes
Equity Shores
1. lndore Development Fund Limited

{Equily Shores 5OOOO of Rs. lO/- eoch)

2. Alol lndore City Tronsport Services Limiled

(Equity Shores \29965 of Rs. 'l 0/- eoch)

lUnits of Muluol Funds

lOlher Investmenis
lrons wittr Bonks
I

lf on - sint ing tund Resrve for Bond Redemplion
I

lf on - o.ut Service Resrve Accounl f"t 8"11-

5.OO,OOO

\2.99.654

5,00.ooo

12.99,650

3.59.51,6E.5C1

90.51 .97,970

5,00.000

12,99,650

a ta oa ia 1A1

65,79,6a,87 6

4.50.21 ,66,221 3.A3,95.7 4.AA7
4200000 Totol ot lnvestme
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INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-13: lnvestmenl - Olher Fund
Amounl in RuPees

Porlic ulors
Foce Volue

( Rs.)
Accrued
lnteresl

Corrying Cosl
As on 3I sl

Morch 2024
/ Pc I

Corrying Cosl As
on 31 sl Morch

2023 (Rs.)
Accounl

Code

42r roo0
12\2AOO
42 1 300c
421 40aa
42 1 5000

42 I 6000
42 1 8000

6E"r-l Co"ernmenl Securiiies
Stole Governmenl Securities
Debeniures ond Borrds
Preference Shores
Equily Shores
lndore Smorl Cily Developmenl Limiled
(Equity Shores IOOOOOOOO of Rs. lO/- eoch)

Units of Muluol Funds
rDR with Bonk (GPF)
f DR with Bonk (Gront)

L

iTolol lnveslment - Ottrell!-84:--=-_:

1.00.oo.oo.000 r,oo.00.oo,000

30.57.OO.OOO
5.OO.OO.O00

l,00,oo.oo.o00

30.57.OO,OOO

r oo oo.oo.o00 r 35 57.OO,OOO l.30.57.OO.OOO
421 0000



INDORE MUNTCIPAL CORPORATION
SCHEDULE FORMING PART OF B,ALANCE SHEET

Schedule 8.14: Siock in Hond (lnventories)
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As on 31sl Morch
2023

A..;;
Code

Porliculors
As on 31sl

Morch 2024

430 I 000

430200c
4303000

Stores Loose
Consumoble Siore

Loose Tools
Olhers
PMAY & RAY Unit (Net of Grorrl orrC Booking
Arnor rn'l Rpeeiveci)

6,86,AO.OO7

2,23,nO,33,823

7,O8,7 5.734

3,28,23,OA.993

4300000 Iolol 2.30,66,33,830 3,35,31 ,84,727
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INDORE MU NICIPAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-15: Sundry Debtors (Receivobles)
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Accouni
Code Porliculors

Gross Amounl
(Rs.)

Provision tor
Oulslonding
'.,-^. ra. /9G \

Nel Amounl As on
3l st Morch 2024

I R!-l

\,lel Amounl As or
31st Morch 2023

Ip< I

431 I COrJ

I ess ihon 3 Yeors
3 Yeor5 to 5 Yecrs
5 YeGrs lo I O Yecrs
1O Yeors 'lo 15 Yeors
Nlcre lhon l5 Yeors
Sub - Tolol
Less: Slole Government
Cesses / Levies in Toxes - Conlrol Accounls

r 2.60.58.08.544 6,71,3A,12,5AA 5.89.1 9.95.856 5.a3.23.24.423

Nei Receivobles ol Properly Toxes 12_60_58-O8.544 5,71,38.12.688 5 a9 19 95 856 s 83.23_28.823

43 i 20cc Receivobles Olher Ioxes
o. Enlerloinmenl Tox

Less Thon 3 Yeors
3 Yeors lo 5 Yecrs
5 /eors lo I 0 Yeors
I O Yeors to I -( Yeors

I < vo^..

sub - Tolol
b. Bellermenl Tox

Less Thon 3 Yeors
3 Yeors to 5 Yeors
5 '/eors to i 0 Yeors
lO Yeors fo l5 Yeors
lr'lore llron l5 Yecrrs
Sub - Tolol
Less: Sfote Government
Cesses / Levies in Toxes - Control Accounts

69.32.80.467 6i,32,80.467 45.40.9 5.644

Nel Receivobles ol Olher Toxes 69.32.4O.467 69.32.4O.467 5.40,95.644
43 I 3000 Receivobles tor Fees. Use. Chorqes

o. Woler Chorges
l.ess Ilron 3 Yeors
3 Yeors io 5 Yeors
5 Yeors io I O Yeors
l0 Yeors lo l5 Yeors
More lhon l5 Yec,rs
Sub - Tolol

b. Renl & Leose
Less Thon 3 Yeo.s
3 Yeors 'io 5 Yeors
5 r/eors to I O Yeors
lO Yeors lc i 5 Yeors
N4orelfron l5Yecrrs
S' 'h - T^l^l

C. Door lo Door Colleclion ol wosle
Less Thon 3 Yeors
3 Yeors lo 5 Yeors
5 Yeors to I 0 Yeors
lO Yeors io l5 Yeo.s
lvlore thon l5 Yeors
Sub - Tolol

C. license Fees
Less thon 3 Yeo,s
3 Yeors 1o 5 Yeors
5 Yeors lo l0 Yeors
lO Yeors io I 5 Yeors
More lhon l5 Years
Sub - Tolol

5.40.84.41.180

r" r9 19 7n0

2,5A,O2,68,026

I 3A a4.2a.Ai O

2,27,61,59,9A9

4 (n 10 7(4

3,13,22,81,191

L.44.?9.952

2.58.O2.68.O26

1,38,84,28,41O

2.64.12.4O.2cJ4

2.1?.26,9 6.148

t.I o.19.73.',l89
.lel Receivobles for Fees, UseI Chorqe! I 50 90 57 72a 2 3A.11 79 745 7.1L.7A-77.979 6.O3-59.52.0?O

43 I 4000

43 i .403 I

a,3l40:12

.13 r 5000

Receivobles rrom Olher Sources
Less Tlron 3 Yeors
More Tflon 3 Yeors
Sub - Tolol

r leres'l A,c(:rued bui noi due - r\1ur-licipoi Fund
nleresl Ac.-rue.J irul rlol dLre-Specil;c Coni.ibulio,)

Sub - Tolol
Beceivobles from Go
i4lh Finonce Perforrrcnce Grcnl Receivoble
JADt)
i51h Firrcrnce Gront Rec€ivoble
,rizer Disiribulion Mooe-y t6 Heollh worker
Siorrp Dut./

Sub - Tolol

,r.r,.ur.rT
3.3/ .29,598

32,56,93.'t21

58.00.o0.0oo
r.0 1.68.250

l. r 1,00,00.000
8.33.30.000

7 /-.00,00.000

2 SS 34 9A.2SO

29.t9.63.523
3,3 / .29 .594

32,54,93.121

58.OO.00.OO0
l ,o I .68.250

r.l i.00.00.000
8.33.30,000

77.OO.()O,000

2.ss.34.98.250

4.84.7?'146
I.Or.,/3./29
5.94,53.O7 5

58.O0.OO.000
l .o 1 ,68.250

i.05,00,oo.occ
8.33.30.C()0

97.6i.Ol,t- t'J

2.70.O1 .99,963
Nel Receivobles lrom Oiher Sources 2.47,91 .91.371 2.47.91 .91.371 2.75-96.53-O38

25.68_73.38_ 1 06 9 _05.49 .92.434 16.63.23.ry. loa 20 29 635

/t a-at$\.

\
l:
,

-"O\/"r -\
'{ lNooREa\)\?oI'J-cY
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INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF BALI\NCE SHEET

Sctiedule B-16: PrePoid ExPenses

i'c
T.o'f*u

i*
{=*r
-k
f,o
*,c
*iElffi

Amount in Rupees

Account
Code

Porticulors
As on 3lsl

|J.atcrr 2O2l
As on 3l sl

Morch 2O23

4401 000
4402000
44C3000

Esloblishrrleni
Adnrinistrotive
Operolion & Moinlenonce:

lnsuronce (Vehicles) 46 71 .244 67,60.589

Iolol Prepoid ExPenses 46.71 .244 67.60,589



INDORE MUNICIPAL CORPORATION
SCHEDULE TORMING PART OF BALANCE SHEET

Schadule B-17: Cosh ond Bonk Bolonces
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Amounl in

Account
Code

Porliculors
As on 3.lsl Morch

)o?4
As on 3-lsf Morch

,a23

45C1 000 Cosh in Honcl

Totol (Cosh & Cheques in hg4!):4

4502000
4502101
4502201
4502301
4502401

4504000
4504101
4504201
45C430 I

4504441

4506000
4506101
4506201
450630 I

4506401

Bolonce wilh Bcrnk ' Municiool Funds
Nctionolised Bonks
Other Sche<Juleci Bonks
Scheduled Co-oPerotive Bonks
Posl Otfices
Treosury

!-S!-qnge.-l /ith Bonk - Specioi Funds
Noliorlolised BLrnk
Oiher Scheciuled Bcnks
ScheduleC Co-oPerclive Bonks
Post Offices
Treosury

Sub-Tolol

Sub-Tolo

6.7 4.O7 ,234
1 .1 6,1 5,1?.521

1 ,22,89 ,26 ,7 59

1 .O5,1 6,87 ,557
90,o3.94,241

r,95,20,81,838

81 ,93,79,1 57
5.62.33,s] .705

6,44,27,30,862

3.97,13.364
7 6,1 6.OB,4i)

80,13,21 ,796

36,34,66.337
a7 ,25.1 4,565

,,rr,ur,"o,ro',

21 ,06,1 6,654
94,88,55,679

',,ru,ro,rr,ra;.

Bolonce With Bonk - Gront Fundl
Notionolisecl Bonk
Other Sclreduled Bonks
Scheduied Co-oPerolive B<:r-)ks

Posl Offices
Treosury

Sub-Tolol

Tolol (Cosh ot Bonks) - B L62.37.39.459 3.19.67,75,O30

Totol Cosh & Bonk bolonces 9,62,37,39,459 3,19,67,7 5,O30



INDORE MUNICIPAL @
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-'l 8: Loons. Advonces ond Deposits
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Amounl in RuPees

Accounl
Code

Porticulors
As on 3'lsl Morch

2rl24
As on 3 lsl Morch

2r]23

46C I OOC

46020OO
460300c

4504Coo

r'605000

4606000

Loons ond Advonces io EmPlcYees
Employee PrcvicJent Fund Locns
Locrns lo Others

Advonces to Suppliers ond Ccnlroclors
- Mobilisolion Advonces

Acjvonces to Erlployees for Expenses

Deposil wilh Externol Agencies

,r.ro,rr,on

3,84,44,646

1,46,62,218

56,94,O7,919

3a,94,86,426

5.BO, 1C.556

86,84,364

4A.63.47.O13

Sub lolo 9't.79.48.275 a7.25,28,3s9

Less: Accurnuioied Provisiorrs ogoinsl
Loons. Advonces ond DePosits

Ischedule B-,l8 (o)'l

4600000 Totol Loont, Advonces ond DePosils 91 .79.48,275 87,25,28,359

Scheclule B-'l 8 (o) : Accumulolecl Provisions oooinst Loons, Aclvonces ortcl Deposils

Accounl
l-ada

Porlic ulors Curren, Yeor (Rs.)
Previous Yeor

(Rs.)

Loons to Others
Advonces
Deposits
Totol Provisions Loons, Advonces ond
Deoosils



TNDORE MUNICIPAL CORPORA'TIS
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B'19: Olher Asseis
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Accounl
Code

Porliculors
As on 3lsl

llu|.atch 2024
As on 3lsl
Morch 2O23

470 r o00
47AZOCO

Deposil Works
Other osseis conlrol occounts t.to,zo,iso 1,O9.75,983

4700000 Tolol 1.10,20,296 1,O9,75,983
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INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-20: Miscelloneous Expenditure (to lhe Extenl not wriften off)

Amounl in Rupees

Accounl Code Porliculors As on 3'l sl
Marclr ?O24,

As on 3lsl
l,f,orch 2()23

480 r 000 Loon lssue Expenses
Deferred Discounl on lssue of Loons
Deferred Revenue Experrses
Others

4800000 Tolol Miscelloneous Expendilure
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INDORE MUNICIPAL CORPORATION

STATEMENT OF INGOME & EXPENDITURE

FOR THE YEAR 2023.24
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INDORE MUNICIPAL CORPORATIOTd
INCOME AND EXPENDITURE STATEMENT
(FORTHE PERTOD FROM I ApRtL,2023TO slSTMARCH,2024)

=F.o
-.h

.re- 
F+O
t.

='"Lt

@_--
Commissioner

lndore Municipol Corporotion

'' i";rO
-.t
r*c

,,' |i,.-

f''"e
..- _[

riD
* f*c*t'"trc
=i-{}
* .t,--FliL

Amounl in Rs.

llem / Heod of Accounl Schedule
No

Amount For lhe yeor
2023-24

(Rs.)

Amount For the
yeor 2022-23

(Rs.)

A INCOME
Tox Revenue
Assigneci Revenues & Compensotion
Renioi lncorne from Municipol Properiies
Fees & User Chorges
Soles & Hire Chorges
Revenue Gronts. Conlribulions & Srlbsicies
lncome fronr lnvestmenls
lnterest Eorned
Oii,er incorne

IE.I
tEa

Itr 
'

tE-4
l,:_ q

rE-6

tE-7

rE-8

6,O5.21.63. r r B

6,63.52,5A.982
1t ,46,60,159

2.37.38,56,1 57
2,85,19,619

2.93.95.24,O56
| 5.44.56.247
6.36.96.993

7 I .7J.-lO.O I J

5,96.3 r ,12,249
6,55,77,45,998

t 2,69,86,959
2.45.53.O2.251

3,65,43,934
2,89,14,66,620

10,43,82.952
a,20.49.822

/ W-JO-a / -zOO

Iotol - INCOME 19 .28.1 6 .97 .944 18.92.35.28.053

B EXPE N DLTU IE
Estoblishnrent Expenses
Adnrinistrolive Expenses
Operotions & Moir|le.norrce
Interest & Finonce Expenses
Progromme Expenses
Revenue Gronts. Coniribuiions & Subsidies
Provisions & Wrile off
lv4iscellon eous Expenses
Deprecioiion

rE-10

tE- I i

tE-12

tE-i3
IE_I4
tE-t5
lE-16
tE-17

5.42.3e,29,717
78,63,51,746

5,42.56,66.27 6

32.25.56,a36
il ,8 t .13,359
58.36.40.599

3.7 1.96.917
3,94,06,75,457

4,9 4.98.66,9 59

7 6,1 4,O2,4r2
5,68,66.14.920

34,82,89,673
9,54.7 5.1 t 3

59.51,OO.949

10,2.3.33.732

3,65,7 5,39.993
Totol - EXPENDITURE l6.63.80.30.467 16.1?.66.23.772

c

D

E

F

Gross Surplus / (Deficii) of lncome over
Expendilure before Prior Period liems (A-B)

Add/Less: Prior Period ltenrs (Net)

Gross Surplus / (Deficit) of lncome over
Expenclilure ofter Prior Periocl ltems (C-D)

Less: Tronsfer to Reserve Funds

tE-18

2.64.36.67.477

42,84,59,953

2,64,36,67,477

2,72,69,O4,241

42.90.97.270

2,72,69,O4,281

H
Net Bolonce bcing Surplus / (deficlt) corricd
over lo Municiool Fund (E-F-G) 2.21 .52.07.524 2,29,78,07,O1 |

'l( arro.iot",
C ons ullo nts

Porlner
M. No. 45608l
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INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF INCOME AND EXPENDITURE STATEMENT
FOR THE PERIOD FROM 1 APRII, 2A23 TO 3I ST MARCH, 2024

Schedule lE-l: fox Revenue

Schedule lE-1 (A) : Remission ond Refund of Toxes

Schedule lE-2 : Assioned Revenues & Compensotion

5_S.hed_U-|e_1E - 3 : Re nto I I n g.gm e f ro m M u n i c i p o I _C .o_tp_9loll9n

'llgl

{,,-$

j--c

itr$

Amount in Rs.

Accounl
Code

Porf iculors
Amounl For the
yeor 2023-24

t P< I

Amounl tor the
yeor 2022-23

fP< I
00r o0
0020r
00206
0c400
00500
0060i
00701
00801
0loo0
0r100
01200
051o0
0r 300
08oo2
0Boo3

Properiy Tox
Woier Tox
Seweroge Tox
Conservoncy Tox
Lighting Tox
Eciucoiion Tox
Vehicle Tox
Tox on Animols
Professionol Tox
Adverlisemenl iox
Pilgrimoge Tox
Ociroi & Toll
Cess
Olher Toxes - Show Tox
Other Toxes - Bettermenl Tox

3,77,88,12,840
1,25.32.90,597

29,O7 ,79,5-51

42,89.53.362

9,410

4.54.27.17 7

,,rr,rr,orc
23.95.38. I 03

3,85,43,52,780
1 .19, t 4,BO.866

26,31 ,) 5,560

au,U,,oa.U8a

9.500

17 .87 .AB3

1.46.83.674
23.95 38. r03

1 00000 Sub-Totol 6.O5.21.53.114 5.96.31 .12.249
H 0900 1 Less: iox Remission oncl Refund lScheclule lE-'l {o}

Sub-Tolol
I 00000 tolol Tox Revenues 6 05 21.33 l ta 5 9A.3"t 12.249

Accounl
Code Porliculors

Amounl For lhe
yeos 2023-24

( Rs^)

Amounl For lhe
yectr 2O22-23

rP< I
Properly Tox
Oclroi & Toll
Cess Incorne
Olhers

I 109001 Totol refund & remission of lox revenues

Accounl
Code Porliculors

Amounl For lhe
yeor 2O23-24

f Pc 't

Amounl For lhe
yeor 2O22-23

fP< I

I 20t ooo
1202040
r 20300c

Toxes & Duties Collecied by others
Ccmpensolion in Iieu of Toxes / Duties
Comoensolion in lieu of Concessions

1.43.69.26,434
5.19,83,32,548

1.38.21 ,7 1,O14
5.17 ,55.7 4.984

r 200000 Totql Assiqned Revenues & Comoensolion 6-63.52.58.982 6.55.77.45.9?8

Account
Code

Porliculors
Amount For lhr:
yeor 2023-24

{Rs.)

Arnoulrl For lhe
yeor 2022-23

/R<',l

A8

30 r 000
302000
3030c0
304000
305000

Renl from Civic Ameniiies
Rent frorl Office Buildings
Rent frorn Cluesl Houses
Reni from Leose Londs
Olher Renls

1o,7a.50,382

73,624
7 5,32,357

3,800

1 I 99,0r,508
150

1.24,2.72
69.61 ,O29

Sub-Totol I I.46.60.159 12.69 .86.? 59 _

LefrdeAt8efrnjssion & R e f u n d s il
S{b){otctt \tc\ WA#-"\;I 300000 6/ol RentolJnd6rhe from Municipol Prooerlies | .46.60.159 tt.$.allgsl
,\ 
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Schedule lE-4 : Fees & User Chorqes- lncome Heqd-Wise

io
b
ho
I'o

F'ro

kb
Lf
iJTD

t*
b
&o

Accounl
Code

Porliculors
Amounl For lhe
yeot 2O23-24

fPs I

Amounl tor lhe
yeor 2022-23

IRq I

40 r 000
40r 100
40 1 2CO
40 l 30c
40 I 400
40t 500
402000
404000
405000
4060O0
407000
408000

Ernpcnelmenl & i?ei;isirolion Chorges
Licensing Fees
Fees fcr Gront of Pertnit
Fees for Certificole or Extrocl
Development Chnrges
Regulorizolion Fees
Penoliies onci Fines
Other Fees
User Chorges
Eniry Fees (Zoo & Gurcjerr)
Service / Adminisirolive Chorges
Other Chcrqes

20.45.70,11,6
32,99,69,825
64,87.7A,695

r.35.56. i r 6
35,26,17,193

3,41,98.770
l .08. r 0.766

67.51 .O4.67 5
L ia ai Ala

33,O9.423
4.O7.28.1 65

24.i3,1o,73t
32,96,40,660
64.42,18.992
1.28,56.210

33.62,68,517
6.65,92,685

79,7 6,637
1 .2A,43,914

67.26,1 t ,3.16
A 1-i a2 )A<
1 .68,1 6,825
5.31 ,72,469

iub-Totol 237.3A.56.157 2,45,53.O2,251

Less: Remission & Refunds
iub-Totol

I 400000 tolcll lncome trom Fees & User Chorqes 2.37.38.56.157 2.45.53.02.251

Sche,dule lE-5 : Sole & Hire Chorqes

Accounl
Code

Porliculors
Amounl For lhe

yeor 2023-24
IR('l

Amounl For the
yeor 2022-23

(Rs.)

501 000
50r roo
501 200
503000
504000
5041 oo

Sole of Products
Sole of Forms & Publicotions
Sole of Siores & Scrop
Sole of Olhers
Hire Cl.rorges of Vehicles
Hire choroes of Equipments

r,ot.l53
2,22.54,726

61 .63.740

3,28,26f)
2,62,O8,3s7

49,94.617
50.16.200

500000 Iolol lncome from Sole & Hire Chorges 2.85.19 _6't? 3 65.43.934

Schedule lE-6 : Revenue Gronis. Contribuiions & Subsidies

Accounl
Code

Porliculors
Amounl For lhe

yeor 2023-24
fP< \

Amount for the
yeor 2022-23

f Rs.)

60
60
60
60
60
5C:

000
too2
r 003
I 004
r010
1002

Revenue Gront
Grqnt for Rood Moinienonce
Gront Siole Finorrce Commission
Gront for Vvoier Mcrnogemenl
()lner uronls
Gront l5lh Finonce

29.79,30,554
34,89.68,539
7 5.56.78.1sB

5, i 6,8r .O00
37.52.69,AO5

1. t 1,00,00,000

-35,t39,/4,O33

34.89.66.00O
42,53,23,4Oo

5. l6.8l,coo
25.90,\8.547

1,44.75,00,000

600000 iotol Revenue Gronls. Conlribuiions & Subsidies 2.93.95-28.056 2 A9 14.66.620

Schedule lE-7 : lncome From lnvestments-

Account
Code

Porliculors
Amounl For lhe
yeor 2023-24

(Rs.)

Amounl For lhe
yeor 2022-23

(R< \

1701000
i702aoc

1 703000

i704000
I 708000

lnleres'f on lnvesiments - Gener'ol Fund
Dividend

lncome frorn pro;ecr token up on Cornrlerciol bcrsis

Profi'i in sole of lnves'rnertts
Olhers

15.44.$$,247 1a,43.82,9 52

-4
I 70000() Tolol lnconre from lnveslmenls 15.44.56.247 10.4{&.Y* (-.'-l,(

i'-ilu&" \
ffi\ rseoat.'\@



Schedule lE-8 : lnterest Eorned

Schedule lE-9 : Other lncome
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Accounl
Code Porticulors

Amounl For the
yeor 2023-24

rP< I

Amounl For lhe
yeor 2022-23

fRs )
17r1000
I 7 )20AA
l7r30co
r 7t 4000

lnlerest irom Bonk Acccunis
Inlerest on Loons ond Advonces to Employees
lnleresl on Loons lo Oihers
Oiher lnterest

6,28.91.548

8.O5,44s

7,BO,O9.341

,o.uo.iu,
1 7l 0000 Tolol- lnleresl Eorned 6.36.96.993 a.20.a9.a22

r A-^^r,^a

i cooe Porliculors
Amounl For lhe
yeor 2023-24

/ Pc \

Amounl For lhe
yeor 2022-23

/Pc t
rB0loo0
rBOt to0
r 8020c0
I 803000
1 804000
r 805o00
I BO6OCO

r 803000

r B09oo0

Deposits Forfeited
Lopsed Deposiis
lnsuronce Cloim Recovery
Prcfi'l on Disposol cf Fixed Assels
Recoveny f rcm Employees
Uncloirnect Refund/ Liobililies
Excess Provision Writlen Bock
Miscelloneous lncorne

Deferred lncome (Tronsferred from Copitol Reserve for
Deprecicrlion on Assets out Gronl Fund) 91 .95.s8,6 t3

1.145

70.58,96.123

I 800000 lolsl Olher lncome 9l .95.58.61 3 70.54,97.264

ffi
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INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF INCOME AND EXPENDITURE STATEMENT
FOR THE PERIOD FROM 1 APRIL, 2023 TO 31ST MARCH,2024

Schedule I E- 1 OiEstoUtisnment fxpe

Schedule lE-1 1: Adminisirqlive Expenses

Schedule lE-'l 2: Operotions & Mointenqnce_

Accounl
Code

Porliculors
Amounl For lhe
yeor 2O23-24

/P< I

Amount For lhe
yeoi 2022-23

,P< I

2ror000

2 r 02000

2 | 030oo
2 I 04000

Solories, \ /oges cnd Bonus Benefils ond
A!lowonces

Benetits ond Allowonces

Pension
Other Terrninal & Retirement Benefils

4,o2.52,45.131

30.94.50.O83

82.6i .79.424
26.29,9 5,079

3,68,91,24,292

JZ,J(5,t/,O//

73.32.26,259
20,36.98,731

21 00000 Tolol Esloblishmenl Expenses 5.42.38.29.717 4.94.?A.66.959

Accounl
Code Pqrliculors

Amounl For the
yeor 2023-24

(Rs.)

Anrounl For lhe
yeor 2022-23

TR< I
2201000
220) 1C0

2201200
2201240
2242000
2202100
2203000
22040C,0

2205000
2205tOO

2205200
2206000
2206100
220BOOO

Renl Rotes ond Toxes
Office Moinienonce
Comnrunicotion Expenses
Compulerizolion Expenses-e Governonce
Books & Periodicols
Printing & Stotionery
Conveyonce & POL Expenses
lnsuronce
Audit Fees

Legol Expenses
Professionol ond Other Fees

Adverlisemenl & Publicity
Memberslrip & Subscripiions
Olher Administroiive Expenses

5.65,17.727
1.49.20.097
1.25,O8,O73

5,18,232
1,oo,26.706

48,88.97,724
r .53,8 r ,770

2,36.0OO

r ,51 ,738
2,56,77,774

11 ,20.49,7 68
23,600

4.94.O2.501

5,14.82,115
2,Ot .41 .366
1,70,62,976

3. 65,9 I 5

94,32.777
47 ,97 , ) 4.29 6

2.84.73,984
5.84. I OO

3.12.272
3,3 i .68,959

10.26,16.589
94,400

1 .'/9.52.679
2200000 Tolol Adminislroiive Exoenses 78.63.51 .706 76,14,O2,432

yeor 2O22-23Porticulors

2.2O./,9.AA.A06
5 1,11.391

33,33.,16,?',2'.)

67 .82.tO,4/ |

1.72.90.72,6',36
44.2.9,57.1 67

i 9,98.23,492
5,07,12.7_54

52,34.589

230 1 000
230200c
2303000
2304000
23050C0
2305 l O0

2:1o5200
2:lo530c
2305400
2305s00
2305700
2305900

Povvcr & Fucl
Ernerg;ency Wo ler Supply
Ccnse rrp'iorr of S'oret
Hire Chorg,res
Repoirs 3 Mcintencrnce lnfrosiruclure Asset:
Repoirs & f, oinler)once- Civlc Amenities
Repoirs & Moirrterronce- Burldings

Repoirs & Moinlenonce- Vehicies
Repoirs & Mointenonce- Furniiure
Repoirs & Mojnlenonce- Office Equipmenl
Repoirs & Moir:lenonce- Plorrl & Mochinery
Repoirs & Moirrierrorrce- Others
Oiher Or:erotinq & Moin'tenonce Expensestino & Mointenonce

2.82.44.',29.424
16,14,827

lB.89.03.?85
65.86,64.O13

1 ,A',),70.6/ .47 6

] 7 ,71 ,A4.842
6,41, ,45.67 5

s,t 0,37 ,684
99.B2B

30.05. 141

50,990

2.94.52.348
otol Operolions & Moinlenonce E 5,42,56,66,27 6

Ot--^$
a:,",,6o'i

l;
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!chedule LE- I 7: Miscelloneoqs Expenses

Accounl
Code

Porliculors
Amounl For lhe

yeo'r 2023-24
(Rs-)

Arnounl For lhe
yeor 2022-23

(Rs.)

240 I OOO

24J200C

2403000

240Aaoo

2405000

2406000
2407004
z tdvQv

lrrterest on Loons from Cenirol Governrlent
interesl on Loons from Slote Government
lnterest on [-oons fronr Governmerrf Boclies &

Associolion
lnlerest on Loctns frorrl lnlernolionol Agencies
lnteresi or1 Loons from Bonks & Olher Fincnciol
lnstituiions (Over Drofl & iernr Loon)
Other lnleresi
Bonk Chorges
itw - - tr: ^ ^-' ^^ 

Cv^6^^6cull l€r I u'\P!r J-"

24,77,69.OO4

6,96.7 6.O77

50,94,939
16.41 6

25,43,63.634

8.7 6,07 ,310

44,50,325
18.68,400

2400000 Tolol lnleresl & Finonce Chorges 32.25,56.436 34,82,89,673

fchedule lE-la: Proo

Accounl
Code

Porticulors
Amount For the
year 2023-24

(Rs.)

Amounl Fot lhe
yeot 2022-23

fP< )

250 1 000
250too2

250 r oo3

2502000
250:1(Ju0

Eleclion Expenses
Mid Doy Meol in Government School
Dr. Shyomo Prosod Mukheriee Accidentol
insuronce Scheme (For Cilizen of lrrdore)
Own Progroms
Lhorc in Frooroms of Olliers

11 .23,06,499
58.O6,860

1.36,O8.781

7.35,O8.973
83,57,359

2500000 Tolol Progromme ExPenses I 1,81,13,359 ?,54,75,113

Schedute lE-15: Revenu-e Gronts. Conlributions & Subsidies

Accounl
Code

Porliculors
Amounl For the
yeor 2023-24

TP< I

Amounl For the
yeor 2022-23

,P< \

2601 000
2602000
2603000

Gronl
Contribuiions
Subsidies (Specif Y deloils)

39.57 .12.270
80.o0.oo0

17.99,28,329

35,89,78.033

23,61 .22.916

2600000 Totol Revenue Gronts, Conlribulions & Subsidies 58,36,40.599 59.51,00.949

Schedule lE-'16: Provisions & Write Off

Accounl
Cocle

Porliculors
Amounl For lhe
yeor 2023-24

/Dt \

Amounl For lhe
yeor 2022-23

a Pr I

270r ooo
2702COO

2703C00
'2/04AAo

2705000

Provisions f or doubif ul receivobles
Provisions tor C)iher Assets

Revenu<-.s wrii lerr of f

Assels wri'l'ten of f

,v\iscelloneous Expenses wriltert otl

To?ol Prcvisions & Wrile off

Accounl
Code

Porliculors
Amounl Fot the
yeor 2023-24

t Rs.)

Amounl For lhe
yeot 2022-23

(Rs.)

frna 5,ffi
I aseost /
,\-/t

271 tOOO

2712AOO

27 IBOOO

27 r8O0l

Loss on clisposol of Assets

Loss on disposol of Invesimenls

ffi,oq?ous 
Expenses 3,7 1.96.9\7 to,2*3.;#

271 0000 ffitrni=.go ilLb u s Ex p e n s e s 3.71,96,917 r 0.23.33.73[
't lN
a\

ex 1S
lYooB
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Schedule tE-18: Prior Period liems (Net)
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Accounl
Code

Portic ulors
Amount For the
yeor 2O23-24

fR< I

Amounl For lhe
yeor 2O22-23

(Rs'l

lncome
ioxes Ol her-Reverl',-ies
Recovery of Revenues writien off
Other ln(:ome

Sub - Totol lnconre {o}

2855000
2856000
2857000

Expenses
Refund of Toxes

Refunci of Olher Revenues
Oitrer Expenses

Sub iolol f xPenses {b)

Totol Prior Period (Nel) (o-bJ
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INDORE MUNICTPAL GORPORATION
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IN DORE MUNICIPAL CORPORATION
STATEM ENT OF CASI.I FLOW

(As at 31 March 2O24)
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Porliculors Currenl Yeor (Rs.) Previous Yeor (Rs.)

lAl Cosh Flows lrom Operoting Aciivities
Gross Surplus Over ExPendilure
Add: Adiuslmenls For

Depreciolion
lnieresi Arrd Finc:rce Expenses

Le$-Acis$lnenlrLa.t
irrve'slnrenl lncome
lnleresl lncorne Received

Adjuslec, lnconle Over Expendifure Belote Elrecling
Chonges ln Currenl Assels And Currenl liobilities
And Exltoordinory llems

Chonges ln Currenl Assels And Current tiobililies
(rr ra L'!rsel/Dea teose ln SunOiy Deb'or1

{lr(reusel/Decrcose ln 5lock lrr Hond

l(in(,eose)/Decreose ln Preooid Fx1:enses

l(ln('reose)/Dpcreose ln C)lher Ct/rrenl Asseis

I

llDecreose)i'tncreose ln Depc5ils Receive(i

I lDecrecsel/tncreose ln Deposils work

l(De, ,eose1/t,rcreose ln Otllc'r Ctrrrenl I i.rrriliiies

l {Decreosel/tlcreose lr'l Provisiotts

l[xlr.r ordinory ilems (pleose sl)ecify)

3.94,O6,7 5.457
32.25,56,436

2,64,36,67.477

4,26.32.31 .893

-21.A1 ,53.244

3.65.7 5,39 ,993
34.62,89,673

2.72.69.O4,241

4.OO,58,29,666

-18.64,72.77 A
t 5.44,56.247
6,36.96.993

1o.43.82,952
a.20.a9,822

| ,55.03. r6.038
r.04,65,50.896

20,8?.345
-44,313

6,68,a7,46,129

-50.17,20.109

84.91.31.638

-1,67.21 ,29,236
-3.62,48.64.565

-3,29,147
-8.487

6.54.62.51,173

-5.29.73.27.435

?,79 ,41 25,067

3,14,56,639
14.10,91.957
7 4,33.45,701
-6.67.62.65?

23,81 ,39,259
4,37,60,121

. <r 07 a< <?(

7 5.59 848

Nel Cosh Generoled lrom / (useo ln, vpetqrrrtg
Aclivilies IAl 7.03.61.57.654 4.04,30,5A,605

I3l_]lq!Lltows lrom lnveslinCI Aclivilies
Purchose Of Fixed Assels And Cvvip
lncreose/{Decreose) lt't Murricipol Furld

lncreose,/(Decreose) ln Speciol Funds/ Gronls
lncreose/(Decreose) ln Eornlorked Fur'lds

Sole/(Purchose) Of lnvestments

Add:
lnvestmenl lncome Received
lnteresi lncome Received

-4,27,25,31 ,O42
-42.6\,28.O22

5,47,64.70,OO5
64.69,86.708

-71.25.91 .334 7 ) ,22.O6,314

21 ,81 .53,240

-6.1o,t 6,39,7 65
4.43,42.269

r.35, r 3,46.402
42,42,31 ,7 41

-1 .99,26,54,768 -6.27.43.72,)21

t8.64.72./ /a
15.44,56,247
6.36.96.993

10,43.82.952
8,20,A9,422

FIel cosh generolecl !rom/(useo ln, lnvesrlng
natiwitipt I Bl 93.03.59.554 -6.08,78,?9,347

[![ Cosh rlowsj|Iorn-Lil1ql]s.i-ng-A-c.tj"vjf ies

Add:
Loons Frorn Borrks/Others Received (UnsecurecJ &

Secured)
Tronsfer 1() Rese{ve
Locrn Recover ecl Fr ort Emr:lc.yees

Lqsr.
DeDpsils tu1ode

Retr-royrnerit of Loorl iUrlsecured & Secureid)

Locrrs & A(-Jvonces to Enlployees
Loons 1o Olhers
lnl.iesl & Finor)ce Experl5es

.48.70,23,6-e9

8,30,60.e06
68,45.52,74\3

59./7 ,854
-t.36.18,844
32.25,56,436

-48.70 23.699

| .a5.25.29.OB5

2.44.00.00.000
5,40,42,870

3,54,1 6,462
63.13.53.305

35,7 5.3C2
3,96,7 \,445

34.82.89.67 3

2.49 .40.42,8/A

-98.'\9.63 297

Nef CosFcenE?ofeclrF?-ornlTUs--cl-r'nlFTFd'rcing-
Activities tCl 1.53.95.52.784 | .51 .20,79,573

@656fr-nlTo-sF---
Eguivolenls (A+B+C)
C6shTncrc6-@-ollF-a--
Perlod

6.42.69,64,424 .53 60,96927

3.19 ,67,7 5,O30 3.72.95.35,999

Cosh ond cosh equivolenl ol end of lhe perlod

Cosh onLl cosh equivolenl crt llre end of lhe yeql
conrprises of lhc follo'#ing occounl boloncos c'

e 62.:i7 .39.459

9,62.37,39,459

3,19.67 ,75,034

3.'t?,67,7 5,A3O

,.6%, st{ooRE,)ld ."rn And cosh Equivorenr 9,62,37,39 ,459

x /",
vv LJ (J \:-,



!NDORE MUNICIPAL GORPORATTON

FINANCIAL PERFORMANGE INDICATORS

FOR THE YEAR 2023.24
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INDORE MUNICIPAL CORPORATION
trINANCIAL PERFORMANCE INDICATORS
FOR THE FINANCIAL YEAR 2023_24
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Sr.

No.
Porticulors Currenl Yeor Previous Yeor

A trrcorne notios
3r.39 21 .51

2 PropdTtEblEeiToies to Totol lrrcome Rotlo.'. (%) 31.A7 31.37

3 Octroi/Cess to Tolcrl lncome Roito... (%) 26.96 a-7 '1<

A

Assigned Revenues & Corrrpensotions to Totol lncome
Rorio i%) 34.41 34.65

tr

Rentol lncorne from Nlunicipci Properlies to Toiai lrlcome
Rotio (%) o.59 a.6i

6 Fees & User Chorges to Totol lncome Rotio... (%) 12.31 12.97

7

Revenue Gronis, Contrlbr-.r'lions & Subsidies to Totol
lncome Rotio (%) 15.25 ) 5.28

B Expense REiios

B fsloblishmerrt Expenses to Totol lncome Rotio..' (%J 28.1 3 26.16

9 aOrr-rinistrotive Expenses to Totol lncome Roiio... (%) 4.08 4.O2

lo Operolions & Moinlenonce 1o Tolol lncome Rotio'.. (%) 28.14 30.05

1l interestTipense 1o Totol lncome Rotio-.. (%) 1.67 1.84

c Net lncome Rotios

12 CosfrTuiptus / Def icit to Totcl lncome Roiio... (%) 29.38 30 0l

D EliiEiEncv Fo-tlos

1'IJ Gross Properiy Tox Receivobles Roiio.. (No. of Doys) 1022.80 rot 6.36

t4 3ioss Cess Receivobles Rotio... (No.ot Doys N.A. N.A.

l5 Property Tqx Receivoble io Properiy Tox lncorne Rotio (%) 280.22 278.46

t6 -ess ReCeivqble to Cess lncome Rotio (%) N.A. N.A.

17 Operotions & Mqintenonce to Gross Fixed Assets Rotio (%) 7.48 9.1 4

IB inTeresfE perrse to Lor:ns Rotio... (%) 4.66 4.58

E Leverooe noiios

l9 Loons lo Reserves Roiio or Debt-Equily Rotio..- (limes) o.r3 o.r 5

20 lnierest Coveroge Roiio... (iimesl 18.56 r7.30

?1 Debt Service Coverog;e Rolio... ilimes) 2.97 2.18

F lnveslmeni Rqlios

2'2

EorrrrorkecJ Fun,J lrrvesf nrents to Eorrrrcrked Funrfs Rotio

\/.) 6.25 68.39

23 6lere * on I n vdifn e n ia-RElio -l%l 2.64 2.O3

G Licruiditv Rc,"liQ

24 eurre nI Asselilocu il'e;TTl o ic,iii, e. s 
-R-a 

t i c - t t i m e s ) "q?
2.78

H Artsj-Bstie!
25 ExEa Asse1s 10 rolol-Assels-Rotio... (%) 53.68 5t.03

PerforrnonCe iiolics
26 lrlconne per EmPloYee. (Rs.) 1084948.t2 1 165672.54

27 ffienOiture per Emplo'yee... (Rs.) 936193.48 997 697 .66

28 lncorne per Cilizen... (Rs.) 5682.79 (73WL& o--\
2y pq.gqditure per Ciiizen... ( 4903.63 fry&.^\,\
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INDORE MUNICIPAL GORPORATION

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

FOR THE YEAR 2023-24
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Accounting Policics (Schcdule B - 2f )
'I'he significanl Acctrut-rtirlg Polici-es and Principl:s adopted

E;;";r,fi;;; a suturl"" SheEt of IMC as on 31 '03 '2024 covers the

1 -0 [nconre

for cornpiling Income and
tbllowing:

f'ee zrnd charges, rvhere separatelY' levied by the

recognized in the period in u''hich they becorre

l l. Propert-v Taxes
a) ILevenue in respecl of Property and Otlrer Related l-axes including surcharge are

recognized in the period ir.r which the;- becotle dtre'

b) In case of neq,.or changes in assessnrents, it is taken as accrttecl in the month in which the

demand is served.

1.2. Water SuJrPIl'
il) Revenue irr respcct of water l-ax, water Supply Charges, Meter Rent, are recognized irr

t6e period in ,ri,,icl., t6ey beco.re due, i.e., when rire biiis are raiseci.

b) Revenue in respect olconr.rection cl.rarges for water Supply is recogniz-ed on cash basis'

c,) Revenue iri respect ol Water J'alker Cl.rarges and Road Dan.rage Recgvcrv Charges'

Penirliies trte recogtrized on cash basis'

d) Revenr.rc in respect crf Nol-ice Fee. Warratrt F-ee, and Other Fees are recrtgrtizeci when the

bills for the same nlc trrisecl-

1.3. Solitl Waste Malragetnellt Fees

Ilerenuc in respect ol'' Solicl Wastc Marragetnent

IMC. (and not inclLrded uncler any otl.rer tax) are

cl r.re.

l.-1. Ilentnls, Fees, and Other Sources of Incotne
a) Revenucs in respect tlf rent lt'om nrttnicipal properties are recognized rvhen accrued'

basecl on terrrrs ol'lc:rse/ rent agreemellt'
b)

lleventre in respect <lf retlewal 'I'rade Licerlse Fees are recognized on cash basis'

c.)RevenuesitrrespectofProt.i:ssion'faxonOrganizations/entities'u'herelevied'are
recognized on cash basis.

cl) l{ev'enne in respect of advetlisemellt fee are recognized lvhen accruec] based on terms of

lease/ rent agreement.

e) other inconte, in respect of which dernand is ascertainable and can be raised in regular

course of operatior.rs ol the IMC, is recognized in the period in which thel' become due

and bills are raised.

f) other Ir.icorne. u,hich are of an uncertain nature or for which the anrourrt is not

ascertainat-.le or v'here der-nar-rd is not raisetl in regular coursc o{'operatiorls of the IMC,

are rectrqttlzed ott acttlal citsl-r basis'

g) l(evenuc in respect ot'Propefly '[ ranster charges are recogniz-ed on cash basis'

h) Ilevenuc irt respect of collectioll charges or slrare in collection nrade b1' IN4C or by any

crther allency on beilalf of'State Covet ntnent are recognized on receipt' 
,

i) I{evenue irr respect of rent of etluipr-trent provided to the contractors and deducted l'rorn

thcirbillsisrccognizedrr'henthededr'rctionsarertrade.

j) Ii.evenr.re in r.es1:ect ol'' tlispe.saries tees a,i1/or hire charges in respect uf anltul

anci roa.j rt,ller'. Saic oi'\\'aste arld scrap where trre recognized on actttal re

[oo
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INDORE M UNIC]IPAL CORPORATION

1.5. Cornmon Accounting Principles concerning Income Accountilrg
The fbllou,ing principles*apply unifbrrrly on inCorle frorl Propert-r' and Other -faxes, Water

Supply- and R.entals. Fees trtrd Other Sources of Incotrle:

a) Interest element ancl Penalties, if arr-v, in tlenrand are reckoned on receipt'

b) p.evenr-re in respect o1'Notice Fee and Other F-ees chargeiJ is recognized vYhen the bills fbr

the sarne are raised.

c) Refunds. rernissi11rrs of taxes fbr tl-re current year are acljusted against the income and if
pertain to previotts vears then it is treated as priorperiod itern'

Write-olf rrltaxes is adjusted against the provisions tlrade

I)ernands raised w,ith letrospective e('f'ect are tl'eated as prior period incotrre to the extent

it pertains to earlier ;-ears.

l-) I)er-napcj r.aised arisilg ()Llt olchange in self'-assesslnetlt o1'properties is treated as'Char-rge

ilt Dt:tnancl'arrcl is aicouute..l lbl as inccrrte relatirrs to previous )'ear to the erterrt it

pertains to eariiet' vears.

g) Iiefirncis, rernissions o{'ail kind of irrcorries lbr the ctirront year is adjusted against the

inconte ald il'pertain 1o previor,rs years then it treated as priorperiod iten-r.

lr) W'rite-ofl-s o1'Otlrer Incomes is adjr-rsted against the proYisions made'

iy An-v subseqr.rent collection or recover)' ot'all kinds ol receivables, which were alretrdy'

r,vritten r.ri'f-. is re cogniz-ed as a 'Prior Period lucome'.

.i) In case collection of'any incor.ne is utrder litigatiorr, the satrte is nol accrued br'rt a

clisclosure is nrade ir-r the Notes to Accoullts.

k) Any a<jditional provision for dernand outstar.rding reqtrired to be made during the year

recognized as explenditure and any excess provision written back during the year

recognized as income olthe lMC.

1.6. 'lhe Earnesl IVIoney Deposit and Security Deposit received if forfeited is recognized as

incorne rvhetr the rigltt tbr clainling retund of deposit has expired.

1.7 Provisions lbr r\rrears of Incorrte
'fhe age-lvise apalysis of all receivables on account of taxes, f'ees, rental ancl charges is made and

pr.ovisiop is r.pacle nt the ratcs stated herein belo'"v, at the yearend and disclosed in Notes lirrrning

part cri'the annual financial statenlents.

lParticulars
I
I ___.- __

I Scrvice / r\ctivitl'

Provision (in "1, )

I

L

I

.i)

c)

ls
is

<l
Year

2to3
Years

I Properry,, and related. taxcs

l___-----

l\\'atcr. Serreralle. Solici \\'aste

N4alrrgenrcnt I;ee antl ('harges

i __ ,----
, AII Other Accruecl [leve'nttcs
l

NIL 125'A

'/5o/o ', ,ur*

7 5o/o

O

).

3to4
Years

Ito2
Years

70Oo/o
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INDORE MUNICIPAL CORPORATION

1.8 Grants
I .8.1. Revenue Graltt

a)GeneralpLlrposeCirarrtsofarevenuenaturearerecognizedonaccrualbasis.

b) (irants reccivc-d or receivablc in respect of- spec.ihc revenue expenditure are

recornizccl as i'crrnc i. th': r..ui,nii,r!-.:eai in ir-lriclr the corresponding re'errLrc

:.i;;i;iiil is-ctrrirgcd ro rlre tncorne antt [:xpendirure Account.

1.8.2. CaPital Grartt
a) Grants receivetl towards capital expenditure are accounted on accrual basis' -lhe amout'tt

is initiall;- rrL'.-...aii.J't" " 
'C.piirf 

.Grant , 
head under 'Liabilities' and on

acqr-risitiop/ cgnstruction 6f'thc assei tire ualue ot'the anlottllt so spent is debited to the

il"6ir,ry. t-leaa bi, corresponding credir to 'Grant Against F'ixed Assets'.

tr) C'aSrital (lratlts received as a nodal agency or as impletrlenting agency firr aIr intended

purpose. wl'rich 
-Jo.= 

.,or. result in E.".ii.,., ot' assets with ownership rights fcrr thc

IMC are tr"nt"l ui o riouirity till suJ-iime it is used for the intended purpose- Upon

utilisation for the i.rended purp.-r".'ilr"-;;;"i o1 tiuUitiry is reduced wi[h the valtre of
such utilizatiorr.

c) Grants irr the lbln] 01'IlLrll-I]lolletilry asse.ts (such as fixed assets giverl at a

concessionar ,ut.ii, accounterl for on t-he basis of the acouisition cost. In case a non-

monetary u.r",-ir"i"lli""J ii.".f "ori 
it l, recorded at a nominal value (Rupee One)'

d) Income ou investrnents made fiom 'Specific Grants received in advance' is recognized

and creditecl t" tn" Specific Grant. *1].,-,"r., accruecl. Profit/loss, if any, arising o.n

ctisposal of iii".ii,r-rints macle frorn the 'S_pecific Grant receivetl ir-r advance' is

rec6gnized and credited/debited to the Specific Grant'

1.9 Assets
1.9. I Fixed Assets

Fixed assets include f.and: Parks; Buildings; Roads and Bridges; Waterworks; Bo-re Wellsl
.S"rrr"rug" and Drainagi; puUfid.t-ightin-gi_Luminary & Electrical Fittings; Furniture'
i;i","i"i eitiirlgr; gi.,c?.itof .tpplianies; riin"" & otirer Equipments; Corrrputer Flardware,

Vehicles etc.

a) Fixed Assets are carried at cost less accumulated depreciation. The cost :f 1_'::1

assets include cost incurred/nronel' spent in acquiring or installing or constructlng
f,,red asset" ini"i.rt 6n borrorvirrg. iir.ttty attribuiable.to acqr.risition or constluction of'
qL.aLifying ft*"J-ots.tr r.,p to .il'," date of cornnrissioning ol tl-re assets and other
iici6ental-a.d indirect expenses incurred up to thzlt trronth.

b) Any addition to or improvemenr.to the tlxed asset that results in increasing the utitity
-' oi,lr"frf li1'e of the asset is capitalized and included in the cost of fixed asset.

c) Any Irixed Asset. r,r,hicl-r ha-s been acquirecl f."? "{ 
cost or in respect of \\'hich t-tt'r

' paylnent has been irade, is accounted tbr at nol.t.rinal value of Re. l/-.

d) All assets cc;stirrg less tharr Rs.5,000 (Rupees_Five t-housands) are experrsed/charged t-o

Ilcorne A fifr",i1iitLiie ,\ccount'in thc vear of purchase, except in case of Fr-rrnitr-rre &
I-ixtrrres.

c) An increasc in net book value arising on revaluation is credited to a reserve accotlnt

updcr the NiL,nicip,ri f u,,,j as'ltevaliiatir-rn Reserve Accoutrt'. A' decrease in ttet book value

arising o1 revaluition of fixed assets is charged to lt-tcolne and E;<penditure accounts'

f) Valnation of land is rr.rade as tttldet':

I. Land at:quir-ed tlrrotrgh purchase is recorcleil on the basis o1'aggres.rte ol
purchase price paiti/ pay*ablb and other costs inoidental to acquisition.

the IMC are taken as a part of the mr-rnicipal
charges over the entire lease period and

Leasehold lancls acquired bY
total value payable as lease

',( rnoone
(\

f*a(;utt', or"r'. ' tease period
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INDORE MUNICIPAL CORPORA TION

lll. Lancis tl-rat zrre- acquired free of cost frot'u,the governmellt or provided b-v,

inciividuals or institltions under endowment for sp*ecific pul'poses at'e accottnted

tbr at Re. One. Where tlre ownership of the lands has not been transfelred in

favour .rf ttr. lMC, but the land is in the perrnissive possession of the IMC.
strch lanils is incltrtle,-l in lhe Register of [-and rvith Re One as its value-

lV. C{rst L)f larrrd rrlp;pvclrc6ts sr-rch ns levetling, lrlling or any otl-rer dcve\oprrlellta\
activitr is capitrrliscd as a parl of the cost of land'

g) AII larrrls rhar are irncler encroachment and'nvhere it is not p^ossible to have the land

evacuared. provision is ntade orr the cost crf land as decided. if the encroachment is {br
rrore tl",an truc,J'er;s. provision eqtral to ninety five percent (95%) ol the cerr'f in'
arnoLlnt is nrade

lr) Parks and Playgrotrncis are accounte<l ibr as under:
Land pertaini6Firr.s and Playgrounds including t-he cost of development of land and

otl.rer arnenirics in Par(s* and Playgrotirds taken ttnder 'Parks arld

Plal'gi'our-iils.

i) Statues atrd lleritage z\ssets.- Statues ar-rd vzrluable works of zrrt are l'aluecl at the
' 6riginal "utt. 

tn.u-tE. the original cost is not available or the items have bcen,gifted to

the-'corporati",r. ifr" 'value is'tzrken at I1e. One- He.ritage buildings declared throtrgh
Cazettg Notification irrc bookecl uncler this head and vaJued at book value/cost of the

rraterial date arrd po clcprcciation is charged. However, in case of capital itnprowetllents
after the btrildin! tras tieen so notified" fepreciation at the normal iate of buildings is

charged.

j) lptangible assets irrclr-rcie con'rputer softu,arc, r.vhich is-valued at cosl plus..-cost of stal'f'

tirne ancl constrltants costs inourred, in implenrenting the software' if any. It is

capitalized, "niy 
*ir", the intangible aiset is de^velo^ped, ind which can be used by IMC

;;L,";period oi'time ro derive 6conomic benefits from it. Otherwise the entire arnount
is charged to revenue, in the year in which it is incun'ed. -l'he intangible assets are

.t"p..,,iire,1 over a periocl of l'ivir vears or useful life, lvhichever is earlier

l.l0 I'ublic W<irks
a) J-he cost ol llxed asset:; inclttde:

i Cost incurred/ar-nount spent in acquiring or installing or constructing fixed asset,

ii Inreresr on borrowings attributabie to acquisitiotr or constniction ol'qualif)'ing
flxc:d assets trp tt> the date of conrrnissioning of the assets, and

iii Otlrer incidenri:l expenses incurred up to that date of bringing the assct to use.

b) Any addition to or improvement to the llxed asset that results in increasing the utility or

capacity or usefll lif-e of the asset is capitalized and included in the cost ol asset'

Fxpenditrr" in the nature of repairs and r.naintenance incurred to nraintain the asset and

sustain its flnctiorling (lr the benefit of rvhich is less than a year, is treated as revenue

expenditulc irr rlte lcar ul-it'tcurrcltcc.

l.ll C:rpital Work lrr Progrcss (CWIP)
Assets in the narure ol'cirli I u'ori<s aniJ eqr-riprrrent/machinery, requiring-erectiot't/installaticrn'
are zlccoLtrrted tbr as 'C-'apital Wr:rl<-ln-Progress'. Upon completion of the civil wot'ks atlci

i'stallati., ol- rnacSirrerji-,ir.'t"lu. is ransf'#red to the respc.fivc asset accotrnt under fixcd
irssets. 'lhe valr-re ol- eich *ork-in-prrogress inclr,rdes the'direct cost on material, labour'
;;;";, ar.rd advanies ro sr.rpl,iiers foniut"riol ar.id others. V/here an asset is created'r"ith
borrowed funds the i;i;..:ti paid/accrue<i as on the day o{'the valuation is added to the total

lalr-re of the rvork-in-progress.

l.l2 Depreciation
a) Depreciation is provicletl at Straigllt Line Method at the rates prescribed in MPIvlAM.,

for assets, u,hich are purchased/construc
Year and at l-ralf the rates which

I of an Acoounting Year.

',ilD
r,;D

-oc

INDORE

iation is provided at full rates
October 1 of an Accounting
ed/constructeci on or alier Oclober
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INDORE MUNICIPAL @

c) Depreciation is provided at lull rates lbr assets, which are disposed on or after

october I of an ,t.""unting Year. Depreciation is provided at half the rates lor assets'

r.,hi.h o.. ciisposed befbre October 1 of an Accounting Year'

d) Assets recorded in the register but not physically available are written off after a period

o1'tive years.

e) Dcnreciation on assets c.n u,!rictr government grant has been received. is calculzrted orr the
') 

;Xr';;i;J' j1:'ri'*.J asser i.e. ulithour dedu"cting the grant.amount frotn asset value'
P;rr. g.rn,,u."""ir.Jis charge,l to1he income Jncl expenditure staternent in the satne

propo"rtion as the depreciatiorr charged on suclt assets'

i) I:rrr the purpose of'Depreciation uselul lif'e of the assets as per MPMAIVI as fbllows:

Uselul life
(in Years)

5

30
2i)
7

3

l-s
40
40
l0
I t')

t0
t0
J

l0
l0

llxpenditure in respect of rnaterial,. equiptr,ent, etc', procurecl

by'the IMC. fhe tost of inventories inc.lude purchase price

1.13 lnvestment
a) lnvestnlents are recognized at cost. It includes cost incurred in acquiring investnrerrt atld

orher inciderttal expenses incurred fbr its acquisition'

b) All long-ternr investments are carried / stated at their cost'

c) Short-ternr investrnepts are carried at their cost or rnarket value (if quoted) rvhichevcr is

lower.

cl) Interest otl investnretlls is recogrrizc'J as and rvhen due'

e)' Dividend on investtnents is recognized on cash basis

f) prcrflt/lOss. i1'any. arising on disposal ol investment (net of selling expense such as

c6rnptissiop, hrokerage, etc; fi-om the l\'lunicipal Fund are recognized in the year of

d isposal

u) lncotne on irrvestrnents lnade tion-r Special lrund and Crants under specillc Schel-rre is

recognized zrnd crr:ditcd to Sltecial Itur.r.l and Grarnts uncler Specific Sclrelne respcctivcll'
r.,,henever accruet.l. Irrc,fit/loss, il any, arising on disposal of investments (net o1'sellirlg

exllense such as corrnrission, brol<erage, etc) rnade froni the Special I:ur-rd and Grants

under specific Scheme is recognized and creditecl/debited to Special Fund Account and

Crant under specific scheme Account respectively

l.l4 Stores:
is recognized on adrnission of bill
including expenditure i4rcurl

F ixerl r\ssets

Parks antl Piaygror-rr-rds Arnenities to Parks

[] Lr ild ing
Bridges & Culverls
Iloails & I)avertletlts Cloncrete
lit>ad (tlirunlirlr-rs road over-ilrama nletal / stone rretal
Drains cQ Serverage
Water Ways and Water Worl<, Distribtrtion & Rising Mains
liesei'voirs & Overhead Tanks
Pr-rblic Lightirrg
Plant & Machinery
Llarth Moving & Construction Equipment
I-ight & Fleavv Vehicles
Other Vehicles
O1fice ancl Other EcluiPments
Fr"rrniture, Fixture, Fitting al.rd Electrical Appliances

nvcntories to its present locaLitrrr arrtl condiriolr i

are valued b1' applying F-IFO meth'-'d
e. fi'eight itrward, tlrrtics ttr 5

a8
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trNDORE MUNICIPAI, CORPORATION

l. l5 Other Expenditures
l.l5.l Enrployees llclated [,xpenditures

a) Expenses on Salaries (fbr regular and daily wages staff) and other allowances are
recognized as and r.vhen they are due for ltayment.

tax, prof'ession tax.
period in .,vhich the

c) I-eave enciishrnent/Pension is recognized as and when they are dtre for paymcnt.

d) lnterest receivable on loans given to ernployees is recognized as revenue at the end of the
period in rvhich these have accrued. Penal interest leviable on default in repayntenl
of prrinc,ipal or pa)/ment tor,vards interest sJrall be recognized on accrual basis.

e) Bonus. ex-gratia, ervertinre allorvance, other allo'uvances and reimbursernents to the
ernplo-vees are reoognized as and when they ale due for payrnent.

f) Contribution due tou,ards Pensiorr:rnd other retirement benefit funds is recognized as an
expense and a liability.

1. I 5.2. ()ther Revcnue Expenditures
a) Other Revenue Lixpenclitures is treatec'l as expenditures in the period in q,hich the1, are

incurretl.

b1 Provisi<tns are nrade at 1he ye:rr-end fbr all bills received up to a cLrtolf date.

c) An1' expenditure for rvhicl.t the payrnent has been made in tire current period but the
benefit antl/or service is likely to arise in a future period is treated as extrrenditr.rre for
the period in which its benetli at'ises and,/or serviccis are received. .i.e Aniount pai<i in
:trlvance (say'Ibr irtsurance) is treated as prelraid and shor,vrr as cLlrrent assets in the
Balancc Sheet.

1.16 Borrowings
a) Interest expenditure on loan is recognized on accrual basis.

b) Interest on borrowings directly attributable to acquisition or construction of
cluatifying fixed assets up to the date r>f cor.nmissioning of the assets is capitalized.

l.l7 Special Funds
a) Special Furrds are treated as a Iiability orr their creation.

b) r\ny expenditure of a revenue nature. rvhich is incurred specifically on scheme/pro-ject lor
which a Special Fund has been createcl, is charged to that Special Fund.

c) On cornl;letion of the construction of a l.lxed asset and/or orr acquisition of a fixed
asset out of a Special Fund, the amount equivalent to the cost of such fixed asset is
lransfe:'recl fl'om tl.re respective Special Fund to tl-re Grar-rt trgainst Asset Account.
r\tnount proportionate to depreciatio:.r ol the asset is credited trt the above account
every year.

L l8 f,e:rse
a) Lcases arc of't\\'o t)pes - Iinanee leasc arrd opcratir-rg lease. In a fina.ncc Icase, the lessor'

transf-ers sLrbstarrtially all the risks:rnd rer.vards incident to o.,vnership of an assct. Ar.r

operatirrg lcase is a lcase otlrcr thrin a flr-rar-rce lease.

b) When ritr IVIC (as a lessor) h:rvc granted alr asset on lease. eflbcting the lease agrcelnr:nt
as a finzrncc le:rsc. then it lrave relinquished all the risks alrd reu,ards irrcident to
crr.l'tre rsh ip.

b) Statutory dedr,rctions from salaries including those fbr income
provident fund contribution, are recognized as liability in tl're
corresponcling salary is recognized.

-i|
:1,tD

,'..'ii

i''D
L.e

-l'he IMC as a lessor corrsider the lease in the balance sheet

aglced value and recognise the transaction of relinqr.rishing the

as receivablc
rights as a di

of asset, sc- held or as .r sale o1- properties.

at the
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c)

ii Ol' tlte lease pavnlerrts receivccl, the IMC recognizes the fir-r:rnce inconre on a
systernatic ar-rcl rational basis and recognise the same as an income fbrthe year.

iii No depreciation is provided b1,the IMC (as a lessor) ,,vhen the lease is of a
finance lease.

When IN4C (as a lessor) has granted an asset oir lease, effecting tlre lease agreer1.tent as a
oPerating lease' then it has not relinquishecl all the risks and rer.vards inciclent to
ownersh ip.

I. All leased zrssets underan operating lease are recognized as an asset, still owned by
the lMC, untler the groLrp fixed assets, but are separatell, disclosed.

II' Lease lnconre is recognized in tl-re statenrent of Income & Expencliture on accrual
basis.

lll. DePreciatiorl is provided on Ihe leasecl assets in tl-re sarnc manner as provi<Je<1 {br
arly asset r>f that class rrrrder dirc:r:1 contrcrl of thc- IMC.
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INDORE MUNTCIPAI- CORPORATION
NOTES TO THE ANNTTAL FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR 2023-24

lVIu nici pal (General) F-und ;

Ivlunicipal fr-rnd con.rprises of the opening balance as on 0l .O4.2023 plus tlre surplus
as per lnconte & Expenditllre account ar.rd deduct anrount of IMC contribuiion
transf-er to Grants Experrditures.

Earm:rrkerl Fund:
General Provident Fund: Arnount oIGPF deducted fi'orn er.nployee's salary has
been accounted fbr under Eannarked funds. The amount of GPF payable has been
taken as liability' on the basis of records, in the form of GPF registers, kept
emplol,ee wise, available at I-lO and the l-{ealtlr Department of IMC. Loans given
to enrployees against CPF. Grain Loan, and Goga Navmi Loan have been adjusted
fiorn their respective bclances and only net amount has been accounted for as

liabilitf in the Ilalar.rce Sheet. During the ilnancial y"ear 2O23-24 interest on GPF
has beerr provided (A 7 .ltJ% per annunr.

Nation:rl Pension Scheme: [t pertains to the deductions rnade from salaries of the
lintlrlo_lec arrd corrtribution ol- Indorc N,lunicipal C--orporation tolvards t.National
Pension Schenrc.'['hc balance is arrived at bl,adding contributiorr nrade and
declr-rctin;r, pir)'men1 out o1'tirnd during thc lrnancial year 2023-24

l-ami!r,Benelit Prund: Farnily Benetlt I'und pertains to the fund created by
contribrrtion {ionr emplol,ees fbr bene{lt of family nrembers, at the tirne of death
of enrploy'ees. 'I-he baiance is arrived at by adding contribution made and deducting
pr.ryrrent ()ut o[- iirn<l durine the Iinancial year 2O23-24.

Sanchit Nidhi: Madhya Pradeslr Nagar Palika (Budget Rules 1962 sub rule 3 (3))
providcs that everl,Nagar Palika is required to create a reserve fund accourtt
(Sanchit Nidhi) ()5o/o of its annual recurring income, which has been created for
Rs. 42,84,59,953/- for the FY 2023-24.In earlier years, the assigned revenue attd
compensation r,vas also considered tbr calculation of the reserve fund, however
frorn tlre flnancial year 2022-23 these lrave been excluded and accordingly re-
calculation ol the reserve alrlount lbr earlier years has been done. It resulted in
decrease of reserve anrount as on 31.03.2022 fronr Rs. 7,45,32,14,775l- to Rs.
3,36,51 ,13,786/-, the effect of whicl-r has been adjusted against Municipal Fund.

Ileserve:
Capital Contribution and Capital lleserve: Assets under Building, Roads,
Bridges, Sewer:rge ar.rd Drainage, Pr-rhlic t-ighting, Plant and N4achinery, Vehicle,
Offlce and Other l3quipnrents, Furniture & Fixtures, Parks and Playgrounds etc.
were identifled to have been built fl'onr Grant funds, from the government and
have been separately reflected in the Fixed Assets Schedule and the Balance sheet,
the corresponding figure has been credited to the Capital Contribution and the
amoLlnt equilalcnt to tlre depreciatirrn or any other adjustments, t'nade on suclr
zissets has bcen reduced 1i-onr above nccclurtt.

'fhe corresponcling arnor:rrt in Capital Work in Progress uncler various Grant Fultds
has treerr creriitcd to C-apital i{eserve Acct'ltnt.

Grant:
gr,-u 1i ! f -scd (i t':t tt t :

a) Cirants receivecl ll'oln Cetttrai. State. l-ocal Governtrtent and Ollrer
orgnnizations lriive bcert accounted lor on thc basis of receipts in ,Bank
Accor-rr-rts. All the intcrest receivecl in Bank Accounts, wherever nraintained
separately has been duly accounted tbr. lf a grant has been received fi-om
Cerrtral. State and t-ocal IJodics in sarle bank account, irlterest received lras

becn accounted for against Crant fionr Central Covernment. All the grant
accounts are sr,rbject to scrutiny and adjustments arising, ilany. i

Grants received for AMI{IJT Prc'r.jects are classifled under Grants tior.rr Cen
Covcrnrnent since tlie Prclject is rnonitored by Centrai Covernment.

2.
2.1

2.2

2.3

3.
3.1
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c)lndcreSrlartCityl)evelopnlelrtLirnitedhasissuedequitysharesol-Rs.
too'oo,oo,rlool..otvc,againstthegrantreceived-bythecompanyfll.o.m
CentralCovernment.Thesamehasb*eenaccountedforasGrantfromthe
Central Govertrttent'

5.Securedl-oan:Securedloansitrclttdefollo'uvings:

5.1 ovenlraft Lirnit from State Ilank of Intlia: During the FY 2OZ3-21 IMC has

only one oD limit of Rs. 12.82 Crores from State Bank of India secured against

FDR.

5.2TermLrran:l.helMChasavailedtermloansofRs.l5ocroresandlT0crores
respectivelyfronlsttrteBarJioflr.dia.outcftheseanamottntofRs'200Crores
hzrs been r,rtiliz-ed for PMAY projects and balance is for other developn:ent works

oi-IM(1. '['[re loar.rs are secured by -

a)Firstchirrgeb-vhypothecation.ofreceivablesfromtheStateGoverntnenttlf
N,ladltyzr Pioa.rh iir the lbrrn ol.compensation in lieu of octroi.

b) Fir-st exclusive charge on the escrow account in which compctlsatiurt illlloullt

to be receiVec tl'orn rhe State Government of M.P. (Assignment oi'future Caslr

Florr,of-Cclmpensatiolltobereceivedinlieuofoctroi).

c)F.irstchargeontlreDebtServiceReserveAccount,SinkingFundAccountand
otlrerreservesanclbattkaccountsrelatedto.I.Lwherevermaintained.

5.3 Municipal I]ond: lMCl lras issued Murri Bond of Rs' 139'90 crores towards its

sharc under various pro.iects of AMRU'f Mission Phase I during the F'Y 20l8-19

and creen Bond of Rs. 214.0o crores during the FY 20?2-23 for tl-re irrstallation

of Solar po."ver plant oi- 60 MW. These Bond are secured by charges on

I{eceivables of IMC'

5.4 IILIDCO Loan:-['l.re Corporation has taken six secured Loans from HUDCO out

w,hich 5 loans have been {'ully repaid and remaining 1 for the project of C'M'

lnfi.astructr.rr." pio;""t is being tinrely' repaid. The balances outstanding are in

reconciliation rvith the statements provided by the HUDCO'

5.5Lrtanfi.rrmAsianDevelopmerrtBank(ADB):-fheCorporationhadtakenloalr
fi-om ADB fo. e.o,""t Uiay Water Supply iVort. 'fhe balarrce loan arnount is

- 
srrbject to confirmation and reconciliation'

6. Un-Secure<l Loan: No L]nsecttrerj Loan outstanding as on 3l/03/2024.

R THE FINANCIAL YEAR 2023-2A

7. F'ixed Assets:
The valLratiorl of flxed assets has been done

in N{I'];LlAIvl.

as per valuation Ir.rethodology provided

i .1 l.arr d :

.7 .l.l l'he Land ncclr-rired fiee ol-cost c-,r'transl'erred to IMC fi-om State or other Instittrtions

or agencies. these havc beetl valued at I{upee I '

7.1.2 Lands 1br u,hich orvnersirip records are tlot available but are under perrnissible

possessionol.lMCaSpefotherrecordsavailablehavebeenaccountedtbrand
vrtlttetl at Rc. I

'7.1.3 No Provision has been macle for Larld
at Rupec I onlY'.becn valr.red
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7.2 Buil<Iing and Other Immovatrle Assets

7.2.1 The F'ixecl r\ssets flgures represent additions during tlre current year' to the

valuatic-rn o1'the assets identified, tneasured anci recorded as on 0l 'O4'2A23' Cost ol

Buildirrgs and other infrastrr.rcture assets i.e. Roads, Footpaths, Bridges, culverts'

Drains, Waterworks, Public Lighting, Gardens etc'' has been taken from the

respective r"ag..'r"""'.tntt uro c"ontlr-med with work orders awar;lecl in difTerent

year.s and recordecl. The properties, that have out lived their usetul titt' have been

valr-ted at Iie . l.

1.2.2 categorization and grouping/ regrouping of fixed assets have been done as provided

in the MPivlAM.

F - 1 n.'......i..ri... t-.t< fipo- 6h3pt'6'tl nn the hasis ot'rvcraqe useful life prescribed in
/.-,) L/Ll)luLlrtrull rrLrJ u!!r' !r'!'rD!v ! .,

MPMAM.

INDO RE MUNICIPAL 9ORPOR4\j[ION
NOTES T.o THB;NNUAL rlxaNClal s1'a't'BlrnxT.s

With reference to the Note No.9.6.1, cluring the financial year 202?-23 an

anlountofRs.402'88,90,824/-pertainLngtoFeederRoadProject'transftrred
b1,IDItrI-inearliery"..,o,under.havebeenaccountedforasflxedassetsin
the F\' 2022-23:

;..t
i
'r''o
.I

].o-le

Financial Ye:rr Assets DescriPtion Amourrt

201 5-1 6 Feeder Road Proiect 74.57,90,794

20t6-17 Feeder Road Pro.iect 20.46.1A.674

?017-18 Feeder Road Project 186-53.92.O'77

2018-19 Feeder Road Proiect 121.31.34,627

'r'C)TAI- 402-88.90.a24

of SO,OOO tJquity shares@) l0/- each of Indore Developtnerrt Fundr Ltd'
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Depreciation orr these assets have been calculated since the year of transter tili F\
2a2|-z2arrcl depreciation of Rs. 265'90'1 4,8|3/- pertaining to these ),ears has been

acljustt:d against N4trnicipal Fund'

7.2.1 F'ixecl Asset Register (FAR) has been prepared u1.?"1 MPMAM lbrmat and the

descriptions oniullubl"'as per recorcls have been filied up appropriately' IMC is

- taking steps, as sr-rggested by handholding consultalttl.to have the necessary

inlbrmatiorr i'clirded in tle voucher prepaied for capitaliz.ation of assets so thal

FAi{ is correctll' PrePared'

7.3 Capital u'orli itl Progress (CrvVII'>):

Cl\\ll'rulil'eserltsuapitrilossels'u'hicharestillrtnderprocess0l
oottst rt tctiot-tlcotrtp Ietion anci have not Lreelr comnl issioned'

8. Investnteltt:
g.1 Investmerrt- Gencral Fund: Irl)ILs lronl viunicipai funds and FDiis il-ortr sinking

Fr-rnd Resert,e lbr Bond Retlerrption ancl Debt Service Reserve Account fbr bond

issued u,ith the banks have beetr accot-tnted fbr under Investment - Gt-neral 'Fund'

Investtnctrt in Etluitl' Shirre Capital:
a) IMC has paid an amoLlrrt tlt R= 500000/- on 05' 12'2002 tbr acquisition

- r'----J I +l

r.+o

8.1.1

(lDI]L). tMi is yet to receive the Share Certificates'
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b) IMC 
'as 

macle an lnvestment of Rs. 1r.99,650/- (1. 1)9,965 Equity

shares(lloi-each)inAtallndoreCity.fransportServicesLirnited
(AIC-fS.,) irt earlier years. llrac i. 1,c;t ttl ieceive tl-re Slrare Certificates.

S.l.2Inr,estnrentirrFDR:InvestmentinFixedDeposits',viththebanks,created
fiol'r-rN4ur-ricipalFund,Sir-rkingrunoz.ndDebtServiceResen'eAccotrrrtfbr
reclernpriorlofBondsirnc.lothertertlloans'l.ravebeenaccounted.".."nl:I.1|]=
head..fheamountsofFDl{si.o,"t,".n,econciledwiththeStatementsreceived
from resPective bank'

a:zInvestmelrt-otlrerFund:F.DIIlrclmtheGPI..andGrantfurrdandEquity
shares of Indc.re Smart cit-v oevettf*",",, Limited issued by them of I{s'

100,00,00,000i- (10,00,00,000 shares oi'nr. ro each) against grant received by tlte

companyfronltireCentr.alCovcrniiientha.',ebeerraccountedforunder
Investtnent - Other Fund'

9'CurrentAssets:CttrrentAssetsincludetheitemsprescribedintheMPMANI.
9.1 Inventories:
9.i.f Valuatiorr ol lrlverttory has been done on last pttrchase cost'

g .l .z Stor-esi N4aterials are treatcd as expend itnre, at the tir.ne o f purchase and do not fbrm

partot.lnventories.lnventoriest,a,eL.,een,takeninthebalancesheetontlrebasis
ihe stock register r.naintained'

9.1.3 Units under PMAY and I"IAY- 
.

PMAY ivlissiorr was launched irl June 2015 which intents to provicle trousing for all

inurbarrareas.I)roiectssarrctioncdr-IrrderRAYarealsonorvbeingexecutedunder
plvlAy. Consrruction work of uni,, unJ". the above Schemes, at various sites, is

unclerprogre,,.e."-thecurrentfinancialyear,thetotalcostincurredontheproject
activities under these schemes has been capitai;zeo as Inventory after reducing the

Grant Frurld received for the project Activities and arnount received fron.r booking

arrd sale oI-units constructed,n0".it"r" projects. Previous year figtrres are a,ls'l

regrouped accordingly. Surrrrnary of the to;al iost incurred and amount received as

under:
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9.2 Sundrl'Debtors:
9.2.1 Propeit-v 'Iax, \try'irteI' 'I'ax antl other taxes antl charges: '

E-NagarpalikaSoftwareisstilluua".l*pt"rnentationandrecordsof.allthe
assessees ur" utro under reconciliation, receivables as 

-on 
31.a3-2024 have beet]

derived L:.v adding derrancl ,o tt 
",rp.ningbalance 

as on 01 -04.2023 and netting off

co llection there fl'ot-tl'

J-hese balances are also subject to reconciliation and confirmation' IMc is alscr

takingnecess;ar),stepstosegregate-l.ecordingofincomebetweencurrentand
previ<llts y'ea,s in t''ase of ll'esh/ re-assessn-lent of tax payers 

l

Crant Received (includin and other fund utilized 8,53 7 t.990

,q*orrttt R""eived agair-rst Bookin of Unit 8.5 3 26.412

T.rtnl Arnotrnt Received

2.23,80
i Nct Anttlunt

PARTICI.JLAR
Total ExPenditure

PMAY & RAY
l1 .':5,89,31,7 13

,l-liesarneconditiC)l-lllrevailsgenerallyforusercl-rarges,licensefeeandrentals
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INDOITE, MUNICIPAI. CORPORATION
NOTES T E ANNUA ANCI ATEM

9.2.2 Durir.rgtl.re finalcial year2O2l-22BettermentTaxof Rs. 1,19,76,90,5 l6l-hasbeen
imposed as per the Parishad's resolution no. l4 dated 03. I 0.20 I 9. Since this amount

is recoverable ovcr the period of tlve years, during the currenl financial year 3'd

Instalh.ncnt of tlre incorne and receivable has been accounted for Rs. 23,95,38, l03/.
(20%o oltotal dentand) or.ri1'.

().2.3 provision c,l I(s. 905,49.92..134i- lrad been created in earlier years for doubtfirl

recoveries against tax ducs of previous years, As adequate provision has alreadv

been ntade as requirecl as per the provisions and guidelines of'MPMAM, hence

<luring the current tlnancial year no u.rore provisioning has been done-

Also nrt separate provision has been rnade against the matters pending under

litigation in Cotrrl o1'Lavr'' il-an1'.

9.3 prepaicl lixpenses: Prepaid expenses inch-rdes alttoLlnt paid for the insurance

"*p"nrct 
rclatetl to 202'1-25 itr aclvance during the year 2023-24'

9..1 Bank: 'fhe balirnce is arlivecl at afier reconciliation with the respective bank

staterncnts. B11gk providecl. Sonre of'thc Bank Balatrces are subject to conflrn.ration

ancl arcliLrstrnents trrising duc to reconciliation. Also, dr-re to various reasons' as

explairie<J, fionr tit-ne to tirne, sorne errtries in reconciliations could not be nralched

atr<J rna-u-' be ciurtstarrdit-tg ort botlr sides in dillerent grotlps'

9.5 Czrsh:'['he cash in hand as ol3l-0]-24 is subject to physical verification.

9,6 Aclt'ances to St:rff, Cotrtractors atrcl Others:

9.6.1 Loans tg Othcrs: 'fhe at'nount pertains to the Loan / Advance given to Atal
Indore City Transporr System Ltd. (AICTSL). Loan given to h.rdore Smart City

Development L.imited is iully recovered inFY 2O23-24'

I)uring the firrancial year 2022-23, an outstanding loan amount of Rs'

361,21,21 ,604/- as on i 'l .03.2022, given to Indore Development Fund [-td
(1DFL), has been adjustecl as per the details and documer-rts provided b1' tl:e

colrpany. As per thl details received, year wise summary of assets created

out of this advarrce and transferred by the IDFL to IMC is as under:
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L-in:rnr-i*l \/ear Assets Descriptiort Anrount

20l4- I -5 Borrd Road Proiect 66.22-60.419

2O 15- I a) I:eeder Road Project 91 .48.80,528

2016-17 Feeder Road Proiect 20-46.10.614

20t7-ls Feeder Iload Proiect 186.53.92.O77

?01_L_ry -- Feccler Rozrd Pro-iect

TOTAL

12t

48(

3t,34.627

02,78,324
I

It__
Out o1. the above. an arnount of Rs. 83,13,50,153/- tras alreadi been

accountec! fbr as llxed asscts in the books of account of IMC in earlier years'

Balance .rnlount of Rs. 402,88.90,8241-has been accounted lor as fixed assets

irr rhe FY 2022-23 and afler adjr.rsting the advance of Rs' 361,21 .21 .604/--

renrairring antount of Rs. 41,67,69,22O/- has beerl transferred ,"8

("rZ

ipal Fund account
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9.6.2 Sinrilarll'advances paid trl contractors against work have been taken as

crlrrent asset. Tl-rese advances are sr.rbject to reconciliation and confinrratiorl'

9.6.f 'l'lte atncrurrt of advance paid to staff has lceell taken olr tl-re basis of advance

registerancllistprovidedbycotlcernedperson.Theseadvancesaresubjecttcl
reconci I iat io'tl atld corr fi rtnatiot-t'

9.'7 Securitl'DePosit

g.7.|Securitl'DepositrvithTelecomDept/Cettphoneservicepr<rvider
.l-he arrtru.r J:f"l.phone Depositi as on 3i.l.ZOZ, has been t:rken on the basis

deposit shorvn in the telephorie bills paid for the month of March' ?O24'

9.'i .2 -secrr ri!]' l)eposit rvith Electricity Board
.fhe amount ois"".r.ity Deposit with Electricity Board as on 3 1.3.2024 has bcetr

accounled on t6e basis of details provided and confirmed, that is tallies with.the

amornt of S"",r,lit1, being mention"J on the respective bills in respect of public

lighrirrg. bLrildings, lLrbe u'ells arld tl.re gardens etc''

g.u other Assets: An amount of Rs. I ,l0,20,296l- lvvas deducted by llank as 'l-DS.flronr

interest receivecl c.n IMC FDRs. IM'c offlcial following up the matter. with the

Incor-ne',lax DepartrTlent fbr recover-v- oi'above <!e<!uction carried out by the bank'

10. Current Liabilities:
lo.t SecuritlDeposit frorn contr:rctors: sectrrity Deposit tionr contractors is the

tle<juction r-,.,acle tl'om the bill approvecl by the Airclit Cellagainst the running work

.rclcr 1lles. No interest has bee^ credite,l on t5e Security Deposit' During. the

iinancizrl year the gross amount collected and refunded to contractors and sr'rpplicrs'

as per rhe records rnaintained. has been aclded and deducted respectively tiom the

opellingbalance..I-heamor.tntissub.|ecttoreconciliationarrdconfirmation.

10.2 worl<s Deposits: works Deposit inc:ludes alllount received by IIvIC as a Nodal

Agerrcl,lbrvariouslvorks.Anrountexpendedhas.beendebitedagainstthe
respectivecleposit.Sinrilarlyinterestre"eiuecl<rtrsuchdeposit,.r,vhlreev-e1.]lte
anlornt I.,o, UJ* t"'t in separate bank acc.unt, has also been credited to respecttve

Works l)ePosit Account'

10.3 Other Liabilities (Sundry Creditors):
outst:rlrtling Bills of contrzrctors: Anrount of outstanding balance of contractors

andsupplier,u,o,.,3|.o3.2024hasbeentakenfiomconcernedaccounts.Allthese
balances ale sub.]ect to conilrmation and reconciliation'

10.i Salary ancl Retirement ancl F'amily Pension Payable: The atnount of dues

payirbleu.on:|-o3-2o24havebeentakenasperrecordsgenerat.edfrornthe
variottssotlware.ltissubjecttoconfirr-nationandreconciliation.

T.heunplaidretirenrentbenelltsatlt]l)ensionl'-undolenrployee,sretired.up'to3lst
March )024 have been takcrl irl the cut'rcnt liabilities' Actuarial valrtation has not

been done to ascerlain tire Retirenrent Benefit Liability in lines rvith the MPMAIvI

guide I i nes'

10.5 other Errrployees Liabilities: Liabiiity lbr Errrployee Pror,ident I;unc.l (EPF) anrl

Ernplol,ees state lnsurar-,c. corpcrrution leslc; has teen accounted lbr on the basis

of arrrorrnt O,.,l to, payment fctr-2023'24 and earlier years and paid alier 3l '03'24'

GoverttntelrtDuesPayalrle:itir-rcludesLabourWell-areCess,GS'r,lncomeTax
Deducred at source tion] co,',t.octors bills and lncor]le Tax Deducted at source

lronr Salary, Professional Tax, Royalty etc

Other Liabilities: It includes deduction of LIC
(GIS). Installrnent of I-oans

Prerniun-r. Premiutn oI

,:/
,t
\")

10.6

nsllrance Schenle of EmptoYees deducted



3
U

lD

o
i
c
o
'f
)
'')

')
.B

lrD

:',*t)

"t
-i-a
he
t'qil

I*{e

:'te
r.tg

ils
qJ.D

ESD

iiD
*D
_+6
B- r-"s)

"*U
"S
$
E
]'i

INDORE MUNICIPAL CORPOITATION
r- r'rxaNcLq! srarpl4EXrs

FOn rrm rrNaNcrar- ynaR zozr-z+

,E

.t'E

Snlar;- and paytrbie to lrinancial lnstitutions and Credit Societies etc'

10.8 Vliscell:rrreous Receipts: It inclucles the receipts for whiclt the source of'receipt

could trot be idelttfied. It rvill be credited to the respective account head' clnce

conllmred.

10.9 Provisions: Provisiotr tbr outstancling liability of revelue expelditure have been

provided or-r the basis of expenses incr-rned in the FY 2023-24 or previous years

and paid afier 31.O3.24.

11. Contingencies -
l1.l Liabilities : The liability of cliil'erent legal and taxation matters (pencling before tax

authorities. in District cor.rr1, High ciurt and Supreme court on accoLlnt of
r,rnsettled claims), clr-res pa1'able to sr'lspended employees and Guarantces issueci

by the Governntent on behaif of Coi-poration, has uo't becn accounted lc;"':rs tire

satne is trot ascertainable.

12. Nlisccllaneous Incotne: it inclr-rdes penalty allotlnt chargeci to colltraclors on lloll-

prerlbrrnittrce as pcr contract tcrms'

13. Disclosure Reg:rrding ongoing Investigation of Billing Irregularities - - .

IMC has ,.,sp"it..i pot""ntiai irregularities in certarn bills processed ar-rd pai'J duling

prior periods, ,uirictr may rDclicate instances of billing fiaud' consequently, the

rnanagement iras initiated a detailecl enquiry through internal teams' 'fhe matter has

also beel lbrw-arcl to extenral investigative agencies to cleterrnine the extent atrd

i,rpact of rhese irregularities. Addltionally.. IMC has frled the FIIts dated

16/04/2024, 2.6/04/2024, 2llo4l2o24. 03/05/2024. 16/0512024 aruJ 28/0512024

againsttlresuspectedcontractor,sfbrfurtherlegalaction.

At the clate of approval of these financial statements, the investigation is ongoing'

and the full exteirt of the discrepancies ancl their financial irnpact remains uncertairt'
-fhe management is actively working to qtrantifu any potential rnisstatetnents alnd

assess the implications lbr prior and current period financial stalements'

To adclress these concems, the managernent has irnplementecl strengthened internal

controls ur-ra p.n."rres arounci billin[ a.6 financial reporting, with an emphasis op

preveltir]g siililar oocgrrellces in tlie future. The management is ais6 addressing

iclentii'ierd det-iciencies to strcngthen the flnar:cial reportiug frameu'ork'

As the investigation is incomplete zil.rd due to the inherent uncertaillties illvolved, it

- is not possiblJto reliably estlmate the fina.cial irnpact, if a.y, arising ti'om these

irregularities at this stage. iMC is conlnitted to providing updates, including

clisclosure of material fir,-di,'.Igs ancl adjustments, ilt subsequent reporting periods as

theinvestigatiotlprogresseslurclitsolltcomesareascertainecl.

Managernert has assessed that these irregularities c1o not pose a risk to tl-re entit-v's

alrility to cotllirtt'tu- as ll goirrl collcern'

l.l. (iener:rl: I1 cases wltere supptlrtiltg dtlculnettt & lnlbrnratiort r'vere rlot rea<1ily

available, clue .liligence rvns cal'riccl c>ut'

The frnal AFSs are based orr

adjusttnent of above referrc'ci

previous year fig.ures have beert regrc',upecl, rvhere evcr necessary, to

trirrl beriattce drarvn liorn the Accotrl-rtitrg rnodLle alter

renrurk s.

conilr

MBA&aVt gr:ouPitrgs.
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